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[#+#] Masahiro Honda and Takahiro Hoshino

[%4 F ] Understanding the Motivations of Donors: Intrinsic and Extrinsic Factors in Reward-
Based and Hybrid Crowdfunding in Japan

(EfE] o [Mits - %4 4] IAFOR The 15th Asian Conference on Psychology & the
Behavioral Sciences [##HoA#] f  [HIMRE] 2025

[ZB] This study explores the impact of reward expectations on donor motivation in different
crowdfunding (CF) types. Reward-based CF offers non-monetary rewards, while donation-based
CF involves contributions without expected rewards. Previous studies face challenges in
distinguishing whether motivation differences stem from CF models or user demographics, as

platforms often specialize in one category.

To address this, we analyze a Japanese CF platform offering both reward-based CF and a hybrid
model, where only half of the campaigns provide rewards. Using Self-Determination Theory, we
develop a motivation scale categorizing intrinsic/extrinsic and personal/social dimensions.
Structural equation modeling reveals three key motivators for reward-based CF: intrinsic personal
motivation, trust, and donation impact recognition. For hybrid CF, empathy and trust are primary
motivators. Additionally, posterior distribution analysis indicates that hybrid CF, with more
charitable campaigns and fewer expected rewards, reduces extrinsic motivation effects while

enhancing intrinsic motivation outcomes.

(EFE#H] BHHEKRES - K%K
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[3#] Makoto Nakakita, and Teruo Nakatsuma

[% 4 ] A hierarchical Bayesian approach for identifying socioeconomic factors influencing
self-rated health in Japan

Eae] “Aframsc (%) [MEEE4 - 25 %] Healthcare Analytics [FFioH#E] F  [HERE]
2024

[#1E] This study identifies socioeconomic factors that potentially influence self-rated health
(SRH), an important indicator of health status, in the Japanese population. We used a panel data
logit model to simultaneously estimate the effects of personal attributes, living environment, and
social conditions. To achieve a stable estimation of the panel data logit model, we applied
hierarchical Bayesian modeling and the Markov Chain Monte Carlo (MCMC) method to obtain its
estimation. Furthermore, we used the ancillary-sufficiency interweaving strategy (ASIS) algorithm
to improve the efficiency of the MCMC method for the panel data logit model. The results indicate
that SRH within the Japanese population is affected by demographic and socioeconomic factors (e.g.,
age, marital status, educational background, and employment status) and daily habits such as
frequency of drinking alcohol. We also obtained results that differed from previous studies in the
research literature. Differences in the national character among countries may be reflected in these
results. Since SRH is a subjective measure of health status and often differs from actual health status,
it is crucial to remove the influences of the national character on SRH in evaluating the actual health
status of individuals within a population. The study findings provide important insights into

addressing these factors to understand SRH in the Japanese context better.

[#] Wakuo Saito, Makoto Nakakita, and Teruo Nakatsuma
[%4 F] Comparative Analysis of Japanese Rice Wine Export Trends: Large Firms in the Nada
Region vs. SMEs in Other Regions
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Upie]l 2#firamse () Uikt - #44] World [EioHME] A [E] pp.700 ~pp. 722

(HEhR4E] 2024

[ 5] In recent decades, Japanese rice wine, sake, exports to international countries have
developed tremendously. Recently, in particular, sake exports are increasing in both volume and unit
value due to factors such as the registration of Japanese cuisine as an intangible cultural heritage of
UNESCO in 2013 and the economic situations including the rapid depreciation of Japanese yen.
However, there are no studies which investigated sake exports via empirical methods as far as we
know. In this study, we constructed hierarchical Bayesian models and analyzed unbalanced panel
datasets on the export of Japanese sake to China, Hong Kong SAR China, Singapore, Taiwan and
the US by using a Markov chain Monte Carlo (MCMC) method and an ancillary-sufficiency
interweaving strategy (ASIS) as the first empirical study of Japanese sake export. As a result, it was
found that the trends in export volume and unit value to China, Hong Kong SAR China, Singapore
and the US were significantly positive. In addition, although Taiwan had a negative trend before
UNESCO registration, the trend became positive after its registration. Based on these results, it can
be concluded that Japanese sake has been booming worldwide, though the degree may vary from
country to country. Especially, we found that the UNESCO registration of Japanese food, Washoku,
has significant effects on booming sake exports both in terms of volume and unit value. Finally, we
divided the sake export data by regional customs offices in charge and conducted a detailed analysis
on regional heterogeneity in sake exports. From the results, we found there were some different

trends among regions.

[#&] Tomoki Toyabe, Makoto Nakakita, and Teruo Nakatsuma

[% 4 F L] Bayesian Analysis of Stochastic Conditional Duration Models with Intraday and Intra-
deferred Future Seasonalities in High-frequency Commodity Market

Ege]l “Fifrmsc (Gb3)  [MEEEH - 254 ] 2024 16th ITAI International Congress on Advanced
Applied Informatics (ITAI-AAI)  [#EFiof ] A [H] pp.305 ~pp. 3011 [HARE] 2024

[#5] We propose an extension of the stochastic conditional duration (SCD) model to capture
intraday seasonality and patterns specific to each bimonthly grouped contract month in gold futures
trading intervals. Additionally, we have also modeled the effects of the limit order book information
and news on trading intervals simultaneously. The trading time intervals of financial data are known
to have very slow-decaying autocorrelations, and the Ancillarity-Sufficiency Interweaving Strategy
(ASIS) overcomes the disadvantage of instability in estimation by incorporating a centered
parameterization of the model. The results shows that the trading intervals exhibit an inverted U-
shaped intraday seasonality, consistent with the prior research, and the impacts of the limit order

book information as well as the news effects are also naturally interpretable.

[%] Makoto Nakakita, and Teruo Nakatsuma

[% 4 } ] Duration analysis of Bitcoin trade with high-frequency transaction data
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pie]l ams [MEEd - F+24] 18thInternational Joint Conference on Computational and
Financial Econometrics and Computational and Methodological Statistics (CFE-CMStatistics 2024)

(HEhR4E] 2024

[#5] The aim is to understand the time series structure of duration between consecutive
transactions of Bitcoin and identify its similarities and differences with other conventional financial
assets such as stocks and commodities. For this purpose, a stochastic conditional duration (SCD)
model is estimated using Bitcoin's high-frequency transaction data. To capture the effects of trade
prices and volumes on the duration between transactions, those are incorporated into the SCD
model as explanatory variables. Furthermore, the intraday seasonality of the duration is modeled
with a Bernstein polynomial and simultaneously estimated with other parameters in the SCD model.
The model estimation was performed using a Bayesian Markov chain Monte Carlo (MCMC)
method. The estimation results suggested a positive relationship between the duration and the
changes in trade prices but a negative relationship between the duration and the absolute values of
the price changes, which are also known for the volatility in the stock market. The duration process
of Bitcoin is also found to be strongly persistent, which is also found in other financial assets. In

contrast, no clear pattern of intraday seasonality could be found in the Bitcoin market.

(E&]  rhdeak, vERERHE, BESR

(%4 bA) EEEEFE GPS 7 — 2 2iEHL72AN R F T 4 757 — 21T X BRFIEED 7 5 —
~ v ATHl

UpiE]l eams Uss - Fa4%] #o52 MEAfTEE R A REs [HRE] 2024

(5] AR CEIHARRFOEERIEE CH 28 TEEM L REITICEHL, A2 FT 47
TR THEAR— 73V ety 7 DNEEBEREMCTENDL DT  —< v A2 E
7 7u—FTERIL, AR HRDOBLERECABETILICE 2 2 8 2 e Lz, iRkt
LT, ANEFT A T7TTF—22AVEETALRLVEEOEFHIZER L, APz HAR
BEZFTVF YA MTOMEIE LTCERTH S L BFEIAETE 72,

[3#] Yuta Ota, Takahiro Hoshino, and Taisuke Otsu

[% 4 F] Causal inference with auxiliary observations

OPRE] % oftioia Eses - Faf] BERARY: FEREFEY -7 ay 7 [HRE]
2024

[#5] Random assignment of treatment and concurrent data collection on treatment and control
groups is often impossible in the evaluation of social programs. A standard method for assessing
treatment effects in such infeasible situations is to estimate the local average treatment effect under
exclusion restriction and monotonicity assumptions. Recently, several studies have proposed
methods to estimate the average treatment effect by additionally assuming treatment effects
homogeneity across principal strata or conditional independence of assignment and principal strata.
However, these assumptions are often difficult to satisfy. We propose a new strategy for

nonparametric identification of causal effects that relaxes these assumptions by using auxiliary

17



observations that are readily available in a wide range of settings. Our strategy identifies the average
treatment effect for compliers and average treatment effect on treated under only exclusion
restrictions and the assumptions on auxiliary observations. The average treatment effect is then
identified under relaxed treatment effects homogeneity. We propose sample analog estimators when
the assignment is random and multiply robust estimators when the assignment is non-random. We
then present details of the GMM estimation and testing methods which utilize overidentified
restrictions. The proposed methods are illustrated by empirical examples which revisit the studies
by Thornton (2008), Gerber et al.(2009), and Beam (2016), as well as an experimental data related

to marketing in a private sector.

[%] Yuta Ota, Takahiro Hoshino, and Taisuke Otsu

[% 4 Fs] Causal inference with auxiliary observations

pie]l Fams [MEEs - F54] 35th EC? Conference on Unravelling Misspecification and
Identification in Econometrics [HifR4E] 2024

[ 5] In the evaluation of social programs, it is difficult to conducting a randomized controlled
experiment because of noncompliance, and the local average treatment effect (LATE) is commonly
applied. However, the LATE identifies the average treatment effect only for a subpopulation called
compliers and require the monotonicity condition. Given these limitations of the LATE, in the cases
where non-compliance occurs, this paper presents a non-parametric strategy to identify the causal
effects for larger population (such as the ATT and ATE) and to drop the monotonicity condition.
Our strategy utilizes two types of auxiliary observations that do not require specially designed
experiments, and are likely to be observed in baseline surveys or various types of panel data. By
leveraging these observations, our approach does not depend on covariates or parametric
assumptions. In addition to identification results in the random assignment, this paper also provides
that with multiply robust representations in the case where the random assignment is violated such
as in observational studies. The proposed strategy is illustrated by empirical examples which revisit
the studies by Thornton (2008), Gerber et al. (2009), and Beam (2016), as well as the data set from

the Oregon Health Insurance Experiment.

[#] Yuta Ota, Takahiro Hoshino, and Taisuke Otsu

[% 4 Fs] Causal inference with auxiliary observations

UEfE] o [Mits# - ¥454]) the 2024 European Winter Meeting of the Econometric
Society [HifR4E] 2024

[# 5] In the evaluation of social programs, it is difficult to conducting a randomized controlled
experiment because of noncompliance, and the local average treatment effect (LATE) is commonly
applied. However, the LATE identifies the average treatment effect only for a subpopulation called
compliers and require the monotonicity condition. Given these limitations of the LATE, in the cases
where non-compliance occurs, this paper presents a non-parametric strategy to identify the causal

effects for larger population (such as the ATT and ATE) and to drop the monotonicity condition.
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Our strategy utilizes two types of auxiliary observations that do not require specially designed
experiments, and are likely to be observed in baseline surveys or various types of panel data. By
leveraging these observations, our approach does not depend on covariates or parametric
assumptions. In addition to identification results in the random assignment, this paper also provides
that with multiply robust representations in the case where the random assignment is violated such
as in observational studies. The proposed strategy is illustrated by empirical examples which revisit
the studies by Thornton (2008), Gerber et al. (2009), and Beam (2016), as well as the data set from

the Oregon Health Insurance Experiment.

[%] Yuta Ota, Takahiro Hoshino, and Taisuke Otsu

[% 4 bs] Causal inference with auxiliary observations

Opfe]l “AfamsC (h2)  [DMEss - ai] BEEFRT 4 A4 v &3 v ~<—-%— (Institute
for Economic Studies, Keio University) [fEiioH#] #  [HRE] 2024

[#E] Random assignment of treatment and concurrent data collection on treatment and control
groups is often impossible in the evaluation of social programs. A standard method for assessing
treatment effects in such infeasible situations is to estimate the local average treatment effect under
exclusion restriction and monotonicity assumptions. Recently, several studies have proposed
methods to estimate the average treatment effect by additionally assuming treatment effects
homogeneity across principal strata or conditional independence of assignment and principal strata.
However, these assumptions are often difficult to satisfy. We propose a new strategy for
nonparametric identification of causal effects that relaxes these assumptions by using auxiliary
observations that are readily available in a wide range of settings. Our strategy identifies the average
treatment effect for compliers and average treatment effect on treated under only exclusion
restrictions and the assumptions on auxiliary observations. The average treatment effect is then
identified under relaxed treatment effects homogeneity. We propose sample analog estimators when
the assignment is random and multiply robust estimators when the assignment is non-random. We
then present details of the GMM estimation and testing methods which utilize overidentified
restrictions. The proposed methods are illustrated by empirical examples which revisit the studies
by Thornton (2008), Gerber et al.(2009), and Beam (2016), as well as an experimental data related

to marketing in a private sector.

[#] Yuta Ota, Takahiro Hoshino, and Taisuke Otsu

[% 4 F] Causal inference with auxiliary observations

OFfe] Al (L) [MEGss - Fat] BERSBRPERNITNT 4 Ah v a v—o3
— (KEO Discussion Paper) [#EFioHHE] M [HRE] 2024

[#5] Random assignment of treatment and concurrent data collection on treatment and control
groups is often impossible in the evaluation of social programs. A standard method for assessing
treatment effects in such infeasible situations is to estimate the local average treatment effect under

exclusion restriction and monotonicity assumptions. Recently, several studies have proposed
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methods to estimate the average treatment effect by additionally assuming treatment effects
homogeneity across principal strata or conditional independence of assignment and principal strata.
However, these assumptions are often difficult to satisfy. We propose a new strategy for
nonparametric identification of causal effects that relaxes these assumptions by using auxiliary
observations that are readily available in a wide range of settings. Our strategy identifies the average
treatment effect for compliers and average treatment effect on treated under only exclusion
restrictions and the assumptions on auxiliary observations. The average treatment effect is then
identified under relaxed treatment effects homogeneity. We propose sample analog estimators when
the assignment is random and multiply robust estimators when the assignment is non-random. We
then present details of the GMM estimation and testing methods which utilize overidentified
restrictions. The proposed methods are illustrated by empirical examples which revisit the studies
by Thornton (2008), Gerber et al.(2009), and Beam (2016), as well as an experimental data related

to marketing in a private sector.

[3#] Yuta Ota, Takahiro Hoshino, and Taisuke Otsu

[% 4 Fs] Causal inference with auxiliary observations

Opigl admdsE DMEst - Faf] 2024 45 (6 32 ) BEVEEFERFEUIES (K
F] 2025

[35] In the evaluation of social programs, it is difficult to conducting a randomized controlled
experiment because of noncompliance, and the local average treatment effect (LATE) is commonly
applied. However, the LATE identifies the average treatment effect only for a subpopulation called
compliers and require the monotonicity condition. Given these limitations of the LATE, in the cases
where non-compliance occurs, this paper presents a non-parametric strategy to identify the causal
effects for larger population (such as the ATT and ATE) and to drop the monotonicity condition.
Our strategy utilizes two types of auxiliary observations that do not require specially designed
experiments, and are likely to be observed in baseline surveys or various types of panel data. By
leveraging these observations, our approach does not depend on covariates or parametric
assumptions. In addition to identification results in the random assignment, this paper also provides
that with multiply robust representations in the case where the random assignment is violated such
as in observational studies. The proposed strategy is illustrated by empirical examples which revisit
the studies by Thornton (2008), Gerber et al. (2009), and Beam (2016), as well as the data set from

the Oregon Health Insurance Experiment.

(F#] BEEE

[%4 F] Quantifying the short- and long-term effects of promotional incentives in a loyalty
program: Evidence from birthday rewards in a large retail company

OEfE]  “Hifiawsc (Jh3)

[HE3E4 - %54 ]) Journal of Retailing and Consumer Services [#EFiOHHE] H [HIRE]
2024
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[#5] Nowadays, many retail companies implement their original loyalty programs to stimulate
the willingness of their customers to make a purchase. In these programs, promotional incentives
are often incorporated to further enhance customer loyalty; however, few previous studies have
assessed the effectiveness of such incentives. Therefore, our study examined both short- and long-
term effects of promotional incentives in a loyalty program on customer purchase behavior by
analyzing a loyalty program using birthday rewards implemented by a major retail company in Japan.
For the analysis, we used the Weibull proportional hazards model, generalized linear model, and
Pareto/NBD & gamma-gamma framework after implementing propensity score matching. The
estimation results indicated that promotional incentives in a loyalty program temporarily weaken
the points pressure effect on the purchase frequency. In addition, promotional incentives in a loyalty
program had no positive effect of increasing the customer lifetime value. Furthermore, our study
revealed that the lifetime values of loyalty program members who do not exhibit their active
purchasing behavior for a certain period of time after impulsive actions induced by promotional
incentives are particularly low. These findings will help companies to decide how promotional

incentives should be incorporated into their loyalty programs.
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[##&] Keiko Ito, Masahiro Endoh, Naoto Jinji, Toshiyuki Matsuura, Toshihiro Okubo, and Akira
Sasahara

[% 4 FJL] Margins, concentration, and the performance of firms in international trade: Evidence
from Japanese customs data

[Ehe] #firamsC (3L3) [MEEEL - %24 ] Journal of the Japanese and International Economies

(Emcof] F [HRE] 2025

[#&] This study is the first to comprehensively investigate international trade at the firm-level

using Japan’s customs data for the 2014-2020 period. We first decompose international trade into
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the intensive and extensive margins and show that the intensive margin accounts for around 30%
and 40% of the variation in partner country-specific exports and imports, respectively. We next find
a substantial concentration of trading firms: in 2017, the top 10% of exporters accounted for 96.6%
of all exports, while the top 10% of importers were responsible for 94.6% of all imports. Finally, we
match the customs data with other firm-level datasets and estimate the performance premia of
exporting firms. Our findings indicate that exporting manufacturing firms outperform non-
exporting manufacturing firms in all aspects we consider: sales, value added, the number of
employees, the capital-labor ratio, productivity, and wages. Interestingly, the exporter premia of
manufacturing firms for value added, labor productivity, and total factor productivity decreased
between 2014 and 2016 and then increased until 2019, whereas the exporter premium for the

average wage steadily increased.

(EE] FmERAOL - A

[% 4 b] Foreign Direct Investment and Quality-Upgrading Spillovers in Indonesia

ERE] “fremsc (Gt) [HEEEH - ¥4 4] The World Economy  [EFOEE] FH [HIR
F] 2025

[ 5] This study investigates whether the agglomeration of multinational enterprises (MNEs)
contributes to local firms' quality upgrading in developing countries. Product quality is crucial for
firm performance in global markets; recent research highlights its importance even for nonexporting
firms, as they are indirectly involved in global competition through production networks. Using firm-
product-level data from the Indonesian manufacturing census, we find that the agglomeration of
MNEs in downstream industries enhances the product quality of nonexporting firms, particularly
those that produce intermediate goods. Thus, attracting MNEs is an effective strategy for local firms

and economies to enhance their value added within production networks.

[#3] Magnus Andersson, Kazunobu Hayakawa, Souknilanh Keola, and Kenta Yamanouchi

[% 4 Fv] Impacts of international transport infrastructure: Evidence from Laotian households

UEfe] “Afamsc (J63) [HERE4 - ¥4 4]) Journal of Asian Economics [Eao G ] A [H
i4E] 2025

[#5] This study investigates the impact of international transport infrastructure on household
living standards. Specifically, we explore how an international bridge between Laos and Thailand
affects Laotian households. We use the change in the share of food expenditure out of total
expenditure as an indicator of improved living standards via infrastructure. Our estimation results
generated through difference-in-differences analysis and propensity score matching show that
establishing an international bridge decreased the share of food expenditure, suggesting that the
living standards of households close to the bridge improved. Our main results are robust to
alternative treatment measurements. Finally, we explore the heterogeneity of treatment effects using
a machine learning approach and find that, while households with younger heads are likely to benefit

more from the bridge, almost all households in districts close to it can benefit.
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[#3&] Mitsuyo Ando, Fukunari Kimura, and Kenta Yamanouchi

[% 4 F ] Factory Asia Meets Factory North America: How Far Does Latin America Get
Involved in Machinery Production Networks?

UERE] “#iliamsc (b)) [Msts - %24 ] The Chinese Economy [##toH#E] £ [H]
pp. 246 ~pp. 275 [HARE] 2024

[# 5] International production networks in machinery industry have formed three large clusters,
each of which is in East Asia, North America, and Europe. This paper investigates the recent
evolvement of the connection between Factory Asia and Factory North America with highlighting
the role of Latin American countries as a mediator. For this purpose, we utilized trade matrices and
gravity equations to measure each country’s level of commitment to each bilateral machinery trade
after controlling the size of the economies, distance, and others. Our major findings are threefold:
first, Mexico is the only Latin American country that plays a connecting role between two Factories.
Second, in 2010-2019, the linkage of exports to Mexico from not only China but also other East
Asian countries is strengthened particularly in machinery parts and components. Third, export
linkage of China with Mexico is further intensified in 2019-2021 particularly in machinery parts and

components due to the US-China confrontation, the USMCA, and other factors.

[#&] Hayakawa, K., Laksanapanyakul, N., and Mukunoki, H.

[% 4 b] The Trade Effect of Regional Trade Agreements in the Presence of Duty Drawbacks

[Eae] “Aimmsg (L)  [MEE4 - F24] The World Economy [FFioH#] H [H]
pp. 3681 ~pp. 3708 [HIRE] 2024

[ 5] Before regional trade agreements (RTAs) come into force, some firms enjoy duty-free
imports using other tariff regimes such as a duty drawback (DD) regime. For such firms, the use of
RTA tariff regimes will not provide additional benefits in terms of duty exemption. In this study, we
examine the trade effects of RTAs in the presence of a DD regime. We theoretically demonstrate
that firms that switch from a DD to an RTA regime will either increase or decrease their imports.
Subsequently, we empirically analyse the effect of this switching on imports using firm-level trade
data from Thailand. The empirical results show that switching firms either increase or do not change
their imports. Our data also suggest that this increase in imported inputs is used to produce goods
for the domestic market, not the export market. We also reveal that relatively small-sized firms tend
to switch to the RTA regime, while relatively large-sized firms continue importing under the DD
regime even after the entry of RTAs into force. With these results, we discuss the implication for the

magnitude of trade creation effects of RTAs under the presence of DD regimes.

[#&] Hayakawa, K., Kimura, F., Mukunoki, H., and Urata, S.

[% 4 F] Negotiating over the Rules of Origin in Regional Trade Agreements in Asia

pae]l “Aimmsg (LF) [MiE4 - F54%] The World Economy [EFioE#] & [H]
pp. 3097 ~pp. 3119 [HEHE] 2024

[#15] Inregional trade agreements (RTAs), member countries choose a common rule of origin
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(RoO) for each product. This study examines the factors that influence RoOs in four ASEAN-plus-
one RTAs, which are agreements between ASEAN and four individual countries. One unique feature
is that ASEAN as a whole negotiates with a plus-one country, which may dilute the interests of
individual ASEAN countries at large. Our findings are summarised as follows. First, the more
restrictive RoOs are set in the products where plus-one countries are less competitive against most
ASEAN countries. Second, the more restrictive RoOs are likely to be imposed in products that plus-
one countries protect with higher most favoured nation tariffs. These two results reflect the
bargaining power among a plus-on country and ASEAN countries and indicate that plus-one's
preference influences RoOs more strongly. Third, we find contrasting results between intermediate
and final products. RoOs are likely to be less restrictive in intermediate products and more restrictive
in final products when plus-one countries have higher export competitiveness or when the majority
of ASEAN countries have higher MFN tariffs.

[#3] Sakunasingha, B., Ishido, H., and Liang, Licheng

[# 4 + ] Exploring Finance-Driven Factors Influencing M&A Type of Foreign Direct
Investment A Firm-Level Investigation of the Thai Business Landscape

Ophel “Afiamsg (b)) U#Eit4 - ¥4 Journal of Southeast Asian Economies  [&E#oH
#] A [E] pp.387 ~pp. 400 [HRE] 2023

[#5] This study explores the finance-specific factors that help domestic companies operating
in Thailand receive foreign direct investment (FDI) related to mergers and acquisitions (M&A).
The three main objectives of this paper are to: analyse whether the firms receiving FDI differ from
those that do not; identify significant finance-specific determinants that make Thai companies more
likely to receive foreign investment; and explore the heterogeneity (different responses to
investment decisions) at the firm-level, and the impact of financial constraints. This research makes
use of the operational and financial data of both listed and unlisted Thai companies over the 2012-
20 period and finds that larger as well as younger firms draw more foreign attention and have a
higher probability of receiving M&A type of FDI. Moreover, companies with substantial intangible
assets attract more investments from abroad. These findings have practical implications for business
policies related to the accumulation of intangible assets. Specifically, developing flexible
formal/informal linkages with potential M&A partners is key to promoting M&A-type FDI. © 2023
ISEAS - Yusof Ishak Institute. All rights reserved.

[#+#] Liang Licheng

[% 4 } ] Resilience of Japanese Multinational Enterprise Production Networks during the
COVID-19 Pandemic

UERE) “ifimsg (BE) [MEts - #4544 ] Asian Economic Papers [Eii0HHE] A [H]
pp. 175 ~pp. 201 [HR4E] 2024

[E] We use COVID-19 as an exogenous shock to analyze the impact of the COVID-19

pandemic on Japanese multinational affiliates’ performance, determining that the pandemic
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adversely impacted performance in general, but severe disruptions did not last longer than one year.
The COVID-19 shock also affected global transaction networks, and affiliates’ total sales were
severely affected by procurement challenges. Regarding heterogeneous effects, affiliates actively
engaged in trade experienced worse conditions than local-oriented firms. Finally, we explore
whether and which local backward linkages could mitigate such shocks, concluding that affiliates’

local procurement from companies beyond only Japanese firms could gain resilience.
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>TC, FEAETIHEREROMHEIC X s TIERINTWE Z LRI,

[#3] Driger, J., Washbrook, E., Schneider, T., Akabayashi, H., Keizer, R., Solaz, A., Waldfogel,
J., de la Rie, S., Kameyama, Y., Kwon, S., Nozaki, K., Perinetti Casoni, V., Sano, S., Sheridan, A., &
Shikishima, C.

[% 4 P ] Cross-national Differences in Socioeconomic Achievement Inequality in Early
Primary School: The Role of Parental Education and Income in Six Countries

Opfe] “Afmmsc (b)) DRSS - 224] AERA Open [EHFioffE] H

(5] pp.1 ~pp.18 [Hifk#] 2024

[35] This paper presents comparative information on the strength of the association between
socioeconomic status (SES) and literacy skills at ages 6-8, drawing on data from France, Germany,
Japan, Rotterdam (Netherlands), the United Kingdom, and the United States. We investigate
whether the strength of the association between SES and literacy skills in early-to-mid childhood
depends on the operationalization of SES (parental education, income, or both) and whether
differences in inequalities at the end of lower secondary schooling documented in international
large-scale assessments are already present when children have experienced at most two years of
compulsory schooling. We find marked differences in SES-related inequalities in early achievement
across countries that are largely insensitive to the way SES is measured and that seem to mirror
inequalities reported for older students. We conclude that country context shapes the link between
parental SES and educational achievement, with country differences rooted in the early childhood

period.
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[#] Hideo Akabayashi, Yuriko Kameyama, Shimpei Sano, Kayo Nozaki, Chizuru Shikishima,
Valentina Casoni, Elizabeth Washbrook, Thorsten Schneider, Lidia Panico, Anne Solaz, Jane
Waldfogel, and Sarah Jiyoon Kwon

[% 4 F ] Socio-Economic Disparities in Private Paid Tutoring During Primary and Secondary

28



Education: Insights from Five Advanced Countries

UEfe] e [MaEs - #4%] RC28 Summer 2024 Meeting  [HiREE] 2024

[ E] Private tutoring, commonly referred to as "Shadow education (SE)," has become a
widespread phenomenon in Asian societies and is increasingly recognized as a global trend. Previous
studies have extensively explored SE, examining its origins, prevalence, and impact on educational
inequalities primarily using cross-sectional data collected at a single point in a child's life; however,
this approach may not accurately capture the implication of tutoring across different societies and
age groups. To deepen our understanding of the relationship between socioeconomic disparities,
institutional background, and SE utilization, this study uses harmonized longitudinal data sets from
five countries: the United States, the United Kingdom, France, Germany, and Japan. We explore
how shifts in socio-economic disparity of the utilization of shadow education with age can be
understood in light of the timing and type of institutional settings, including tracking systems, the
degree of grade retention, and standardized tests, within the public education system. Preliminary
findings from the regression analyses indicate that children with highly educated parents, holding a
university degree or higher, are more inclined to utilize tutoring services in Japan, the United
Kingdom, and France, albeit with variations. In Japan, the trend could be influenced by its tracking
system, where children with highly educated parents often expect them to challenge for entrance
examinations after primary school, while most children universally utilize tutoring services for high
school entrance exams. In contrast, in Germany, children with low-educated parents tend to use
tutoring services at the beginning of their elementary schooling, whereas those with highly educated

parents gradually begin to utilize such services toward secondary education.

[#&] Akabayashi, Hideo, and Ryuichi Tanaka

[%# 4 ] The Rate of Return to Early Childhood Education in Japan: Estimates from the
Nationwide Expansion

OERE] “#imX Gt)  Offaé# - #2%] Education Economics [EFtoFH#E] A [H]
pp. 581 ~pp. 598 [HARE] 2024

[E#E] We present new estimates of the internal rate of return to early childhood education.
Utilizing the nationwide expansion of preschool education in Japan between 1960 and 1980, we
initially assess the impact of preschool attendance on high school graduation and college enrollment
for men. Subsequently, we compute the social rate of return to preschool attendance for men by
drawing upon national wage statistics to project expected wage trajectories and referencing
government documents to account for the social cost of preschools. Our findings indicate a social

rate of return ranging from 5.7% to 8.1%, consistent with previous estimates in the literature.
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[#3] Hideo Akabayashi, Yuriko Kameyama, Shimpei Sano, Kayo Nozaki, Chizuru Shikishima,
Valentina Casoni, Elizabeth Washbrook, Thorsten Schneider, Lidia Panico, Anne Solaz, Jane
Waldfogel, and Sarah Jiyoon Kwon

[% 4 } ] Socio-Economic Disparities in Private Paid Tutoring During Primary and Secondary
Education: Insights from Five Advanced Countries

pie]l o [MEE4 - F2 4] Society for Longitudinal and Lifecourse Studies (SLLS)
Annual International Conference 2024 [HR4E] 2024

[#E] Private tutoring, commonly referred to as "Shadow education (SE)," has become a
widespread phenomenon in Asian societies and is increasingly recognized as a global trend. Previous
studies have extensively explored SE, examining its origins, prevalence, and impact on educational
inequalities primarily using cross-sectional data collected at a single point in a child's life; however,
this approach may not accurately capture the implication of tutoring across different societies and
age groups. To deepen our understanding of the relationship between socioeconomic disparities,
institutional background, and SE utilization, this study uses harmonized longitudinal data sets from
five countries: the United States, the United Kingdom, France, Germany, and Japan. We explore
how shifts in socio-economic disparity of the utilization of shadow education with age can be
understood in light of the timing and type of institutional settings, including tracking systems, the
degree of grade retention, and standardized tests, within the public education system. Preliminary
findings from the regression analyses indicate that children with highly educated parents, holding a
university degree or higher, are more inclined to utilize tutoring services in Japan, the United
Kingdom, and France, albeit with variations. In Japan, the trend could be influenced by its tracking
system, where children with highly educated parents often expect them to challenge for entrance
examinations after primary school, while most children universally utilize tutoring services for high
school entrance exams. In contrast, in Germany, children with low-educated parents tend to use
tutoring services at the beginning of their elementary schooling, whereas those with highly educated

parents gradually begin to utilize such services toward secondary education.

[#&] Ryosuke Nakamura, Teruyuki Tamura, Natsumi Shimada, and Hideo Akabayashi
[% 4 L] The pure effect of parental monitoring on children’s academic performance
SRE)] e [MEEE4 -5 4] 2024 Meeting of the Society of Economics of the Household,
Singapore [HRE] 2024
[# 5] Although parental time with children has been argued as an important input for children’s
human capital development, there are alternative mechanisms through which parental time

influences children’s performances, such as monitoring and interactions. In this study, we
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experimentally investigated the effects of parental monitoring on children’s academic performance.
We conducted a set of laboratory experiments with and without parental monitoring in which
children were asked to work on multiple real-effort tasks under two different reward schemes. In
most of the results, the presence of parental monitoring did not significantly affect children’s
performances. However, the effect of parental monitoring was heterogeneous across different

backgrounds of families and children in some tasks.

[#&] Ryosuke Nakamura, Teruyuki Tamura, Natsumi Shimada, and Hideo Akabayashi

[% 4 } ] The pure effect of parental monitoring on children’s academic performance

Upie]l ot [MEs - ¥4 %] 2024 Asian Meeting of the Econometric Society, Hangzhou,
China [HifRFE] 2024

[# 5] Although parental time with children has been argued as an important input for children’s
human capital development, there are alternative mechanisms through which parental time
influences children’s performances, such as monitoring and interactions. In this study, we
experimentally investigated the effects of parental monitoring on children’s academic performance.
We conducted a set of laboratory experiments with and without parental monitoring in which
children were asked to work on multiple real-effort tasks under two different reward schemes. In
most of the results, the presence of parental monitoring did not significantly affect children’s
performances. However, the effect of parental monitoring was heterogeneous across different

backgrounds of families and children in some tasks.
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T, SRR OB IC B LA TR W L 2R L7z, 720 BOEZITH, BROMBRH. &
HE DB ICE N E S 7253589 2L, [T Z g Mz 2 A6 % T &
W) BER DO Z 13 F DSR2 I S 372 & 2R L 72,

[#&] Akabayashi, Hideo, Shimpei Taguchi, and Mirka Zvedelikova

[%# 4 F )] School ICT Resources, Teachers, and Online Education: Evidence from School
Closures in Japan during the COVID-19 Pandemic.

Opfe]l Al (G43) Ui - %#24)] Education Economics [#Eiio A ] H [H]
pp. 1 ~pp. 14 [HiMREE] 2024

[#5] During the COVID-19 pandemic, schools switched to online education. Using Japan’s
nationwide administrative data, we examine the impact of schools’ ICT equipment and teachers’ IT
skills on the provision of online classes, communication with students’ families, and teachers’
working hours in early 2020. To isolate supply-side effects, we exploit differences in ICT resources
between public elementary and junior high schools at a municipality level, the level at which ICT
resources are decided. We find that basic ICT equipment was critical to implementing online classes,

but IT skills were not. However, IT skills were associated with teachers’ working hours.

[#&] Hideo Akabayashi, Kenju Kamei, Tim Ruberg, and Mirka Zvedelikova
[% 4 F ] Moral Education and Child Development: A Randomized Controlled Trial in Japan
JRE] o [MEEH - P4 4] 19th East Asian Economic Association International

Conference (Osaka University)  [HiiRE] 2025

[# 5] Pressure to perform, course overload, peer pressure, and bullying are some of the hardships
many Japanese children face at school, potentially hindering the development of their cognitive and
non-cognitive skills. We conduct a randomized controlled trial (RCT) in an online and home-based
environment with a thousand participants aged 9 to 15 throughout Japan, aimed at mitigating these
adverse effects by promoting self-confidence, self-control, well-being, and a satisfying school and
social life. Our six-week, low-cost, and scalable program utilizes a dual approach: educating parents
via weekly emails about their child’s potential challenges and providing age-appropriate videos to
their children. The videos are based on official moral education textbooks, ensuring alignment with
national educational standards. The treatment is further divided into four arms differentiated by the
video narrator, either a teacher or a celebrity with varying degrees of anonymity. In addition to
evaluating the effectiveness of the narrator, we collect and analyze the impact of the intervention on
non-cognitive measures shortly after the conclusion of the program and in the long run,

approximately half a year later, with the potential for further data collection.

[#3&] Hideo Akabayashi, Kenju Kamei, Tim Ruberg, and Mirka Zvedelikova
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[ 5] Pressure to perform, course overload, peer pressure, and bullying are some of the hardships
many Japanese children face at school, potentially hindering the development of their cognitive and
non-cognitive skills. We conduct a randomized controlled trial (RCT) in an online and home-based
environment with a thousand participants aged 9 to 15 throughout Japan, aimed at mitigating these
adverse effects by promoting self-confidence, self-control, well-being, and a satisfying school and
social life. Our six-week, low-cost, and scalable program utilizes a dual approach: educating parents
via weekly emails about their child’s potential challenges and providing age-appropriate videos to
their children. The videos are based on official moral education textbooks, ensuring alignment with
national educational standards. The treatment is further divided into four arms differentiated by the
video narrator, either a teacher or a celebrity with varying degrees of anonymity. In addition to
evaluating the effectiveness of the narrator, we collect and analyze the impact of the intervention on
non-cognitive measures shortly after the conclusion of the program and in the long run,

approximately half a year later, with the potential for further data collection.

(5] Mirka Zvedelikova - FRPRSET: - BPiRFEEf - (2B7 P

[% 4 ] Impact of school consolidations on school quality: The case of public elementary and
junior high schools in Japan
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[##] Zvedelikova Mirka

[%# 4 F ] Husband's Retirement and Housework Burden: Unpacking Gender Dynamics in
Japanese Marriages

Orfel w#amds [HEE4 - #4444 19th East Asian Economic Association International
Conference [HiM4F] 2024

[#5] Japanese wives traditionally bear the homemaking burden while the husbands engage in
formal employment. This study examines the reallocation of time spent on housework among
Japanese married couples post-husbands’ retirement, focusing on the difference in perception by
the responding spouse. Utilizing household panel data covering 2011-2024, a dynamic staggered
difference-in-difference design is employed to analyze up to five years surrounding retirement.
Results show that the aggregate time dedicated to housework remains unchanged and that the wives
continue to be the primary providers of housework. Although retired husbands show a modest
increase in chore participation, this result is driven primarily by husbands already participating pre-
retirement and fails to compensate for the initial differences in reporting, revealing a continued
conflict in the perception of the burden. The persistent imbalance in housework provision poses a
potential risk to welfare for elderly households if the wife’s ability to perform chores diminishes.

Given the increasing shortage of caregivers, these results point to an important social issue.
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[##] Zvedelikova Mirka

[#4 F ] Husband's Retirement and Housework Burden: Unpacking Gender Dynamics in
Japanese Marriages

el o [Mitd - F5 4]  Asian and Australasian Society of Labour Economics 2024
Conference [HifiRE] 2024

[#E] Japanese wives traditionally bear the homemaking burden while the husbands engage in
formal employment. This study examines the reallocation of time spent on housework among
Japanese married couples post-husbands’ retirement, focusing on the difference in perception by
the responding spouse. Utilizing household panel data covering 2011-2024, a dynamic staggered
difference-in-difference design is employed to analyze up to five years surrounding retirement.
Results show that the aggregate time dedicated to housework remains unchanged and that the wives
continue to be the primary providers of housework. Although retired husbands show a modest
increase in chore participation, this result is driven primarily by husbands already participating pre-
retirement and fails to compensate for the initial differences in reporting, revealing a continued
conflict in the perception of the burden. The persistent imbalance in housework provision poses a
potential risk to welfare for elderly households if the wife’s ability to perform chores diminishes.

Given the increasing shortage of caregivers, these results point to an important social issue.

[#3] Fumiya Uchikoshi, Erika Teramoto, and Kohei Toyonaga

[%4 F] Consequences of Expanded Vocationally Oriented Programs for Gender Segregation
and Inequality: The Case of Japanese Higher Education

UERE) “Aimm (L) M4 - ¥4 %] Research in Social Stratification and Mobility

(EFiof#E] A [HRE] 2025

[#5] In this paper, we integrate two bodies of literature on higher education—horizontal
stratification and gender segregation—to generate new insights into the consequences of the
increase in vocationally oriented programs for gender segregation and inequality. We specifically
examine the case of Japan, where college expansion and women’s increasing enrollment in four-year
universities have been driven by the proliferation of nonselective private sectors. Two sets of
analyses using administrative and survey data reveal the following findings. First, the relative
increase in female enrollments in private institutions is driven by the growth of vocationally oriented
programs, which typically offer publicly certified licenses for female-dominant occupations. If there
was no such increase, then gender segregation in terms of fields of study would have decreased more
than observed. Second, we find that those from low socioeconomic background are more likely to be
enrolled in vocational fields such as nursing, education and home economics. These results suggest
that women’s increased college attendance in Japan contributes to the growth of double gender
segregation in terms of fields of study and institutional selectivity by incorporating less privileged

women into these sectors.
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[#%&] Jiyoung KIM

[%£ 4 F ] The function of financial institutions in Korea’s high growth stage: Applying input
output analysis method

OPRe]l “Afamsc (H2)  BfEES - F28]) BILKFERREERT A AA v v av—oi—y
)—X [EmofE] # [HRE] 2024

[#5B] This study discusses the function of financial institution in Korea’s high-grow stage using
expand the 1968 SNA-based Korean flow-of-funds (FOF) accounts which have 9 institutional
sectors. Combined with individual banks' balance sheets, the Korean FOF accounts are
reconstructed form “from-whom-to-whom” basis FOF tables, which are composed of 18
institutional sectors. Applying techniques of input-output (I-O) analysis method, power-of-
dispersion indexes are obtained. We found that some specialized banks show higher liability power
than nonfinancial corporations. Finally, we discuss the function of financial institutions through

fund-raising and fund-employment portfolios.
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[##] Satoru HAGINO and Jiyoung KIM

[%4 ] Compilation and Use of International Financial Input-Output Table

Eie]l o (Mt - 45 4%] 30th International Input-Output Conference [EFHDH
M) fm [HhREE] 2024

[# 8] This research discusses the development of the international financial stock input-output
table (IFIOT hereafter); it compiles and analyzes such accounts with a focus on the global financial
crisis. We compile "from-whom-to-whom" financial stock tables for the United States, Euro area and
Japan, and combine these tables to generate a three-area international "from-whom-to-whom"
financial stock table (in other words, IFIOT). Using input—output analysis method, the power-of
dispersion indices in liability-oriented system and asset-oriented system are obtained. Finally, in
order to analyze the monetary policies of the central bank, induced net financial positions and net
induced savings are calculated and decomposed. In general, the central bank decides on its monetary
policy in order to achieve sustainable economic growth, while maintaining the value of the currency.
This is managed by the amount of money, interest rate, price, and so on. For example, the Federal
Reserve conducts the nation's monetary policy to promote maximum employment, stable prices, and
moderate long-term interest rates in the United State economy. It has played a major role in
globalization due to the petro-dollar (the U.S. dollar) being the world's reserve currency for well
over 70 years. Therefore, not only for the domestic economy, but also the world economy can be
affected by monetary policy of the United States. In this study, we discuss the potential use of an
IFIOT in the area of monetary policy effects by making the central bank of the United States,

exogenous sector. This research will contribute to expand applications for the IFIOT.

[#] Tsujimura, Masako, and Kazusuke Tsujimura

[%4 F)] War and Peace (Part 2): Structural Analysis of the Fed’s Original Flow of Funds
Accounts 1939-1953

ERE] “Aime (L) it - 2544 ]  Statistical Journal of the IAOS (International
Association for Official Statistics) [#EFioF#] H [HAKE] 2025 (forthcoming)

[# 8] Inour previous article, Tsujimura and Tsujimura [1], we explicated that the input-output
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table, which depicts the transactions of goods and services between industries, had been intensively
used to prepare the U.S. economy for World War II, and to rebuild Europe after the war. As Leontief
[2], the architect of the system, has asserted, “a definitive input-output analysis will require the
incorporation of purely monetary transactions as are represented by credit operation, taxes,
subsidies, and other unilateral transfers. The release of the study by the Board of Governors of the
Federal Reserve System should contribute much to the development of realistic analysis within the
framework of the input-output approach.” In this sequel, we will explore this original and unique
statistics, Flow of Funds in the United States 1939-1953, one of the greatest works in the history of
national accounting, to find out how the war was financed and how the postwar economy was formed
using the Leontief’s tools of structural analysis.

[1] Tsujimura K, Tsujimura M. War and Peace: Structural Changes in the U.S. Industries 1939-1958.
Statistical Journal of the TAOS. 2023; 39 (3): 617-648.

[2] Leontief WW. Some Basic Problems of Empirical Input-Output Analysis. In: National Bureau
of Economic Research, editor. Input-Output Analysis: An Appraisal. Princeton, NJ: Princeton
University Press; 1955. pp. 9-52.
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(E#E] RaKi- BHEE - sFas—

[%4 FL] A GLS-based Wald Test for Portfolio Efficiency under Serial Correlation

Opfel AamdE [MESH - F24] JSME HAGRIY: 2 2024 FEKF RS [Eaof K]
e [HBERAE] 2024

[%&] In this paper, we propose a generalized least squares (GLS)-based Wald test statistic for
testing portfolio efficiency under serial correlation. Our test statistic is shown to asymptotically
follow the chi-squared distribution, avoiding the over-rejection problem that arises when using
Gibbons et al.’s (1989) test statistic under serial correlation. Thus, we apply the GLS-based Wald
test statistic proposed in this paper to examine the validity of Fama and French’s (1993; 2015)
multifactor models. As a result, we empirically confirm that the null hypothesis under serial
correlation is more likely to be rejected when we use Gibbons et al.’s (1989) test statistic, in contrast

to our GLS-based Wald test statistic.

[#3&] Moriya Koichiro, Nagakura Daisuke and Noda Akihiko

[%4 F ] A GLS-based Wald Test for Portfolio Efficiency under Serial Correlation

(ERE] ot [MEEH - F54)] Western Economic Association International 99th Annual
Conference [&FofAM]  [HAE] 2024

[ 5] In this paper, we propose a generalized least squares (GLS)-based Wald test statistic for
testing portfolio efficiency under serial correlation. Our test statistic is shown to asymptotically

follow the chisquared distribution, avoiding the over-rejection problem that arises when using
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Gibbons et al.’s (1989) test statistic under serial correlation. Thus, we apply the GLS-based Wald
test statistic proposed in this paper to examine the validity of Fama and French’s (1993; 2015)
multifactor models. As a result, we empirically confirm that the null hypothesis under serial
correlation is more likely to be rejected when we use Gibbons et al.’s (1989) test statistic, in contrast

to our GLS-based Wald test statistic.

[#3&] Noda Akihiko, and Moriya Koichiro

[%4 L] ANoteonthe Asymptotic Properties of the GLS Estimator in Multivariate Regression
with Heteroskedastic and Autocorrelated Errors

Uil e (6% [Mits - ¥44] aXiv [Hzofm] % [E] pp.1 ~pp. 10

(HiRRAE] 2025

[35] We study the asymptotic properties of the GLS estimator in multivariate regression with
heteroskedastic and autocorrelated errors. We derive Wald statistics for linear restrictions and assess

their performance. The statistics remains robust to heteroskedasticity and autocorrelation

[#3&] Nagakura Daisuke

[%#4 F ] Cochrane -Orcutt Type Estimator for Multivariate Linear Regression Model with
Serially Correlated Errors

(ERE] “Aimme (BE) [MEE4 - 54 ] SSRN (Social Science Research Network)

[(EriofaMm] M [EH] pp.1 ~pp. 14 [HIE] 2024

[#5] This paper considers a multivariate regression in which the error vector follows a vector
autoregressive model. We propose a Cochrane-Orcutt type estimator for the coefficient vector in

the model. We show its consistency and asymptotic normality.

2304 TV THEOLEEREE O

[#3&] W. Erwin Diewert, Koji Nomura, and Chihiro Shimizu

[% 4 F ] Estimating Flexible Functional Forms using Macroeconomic Data

OERE] “Atmsc Gt%) s - #24%]1 TCER Working Paper Series  [##t D A #]
o [HE] 2024

[# K] The paper estimates a flexible functional form for a joint cost function using US aggregate
data for the years 1970-2022. There are four outputs (consumption, government, investment and
exports) and six inputs (imports, labour, machinery and equipment services, structure services,
other capital services and land services). Curvature conditions on the joint cost function are imposed
without destroying the flexibility of the functional form. Various elasticities of supply and demand
are estimated along with technical progress bias terms for each input. When using aggregate time
series data based on the System of National Accounts, the paper shows that it is probably better to

estimate a joint cost function rather than a gross output function or a GDP function. The paper also
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shows that assuming that an aggregate production function has constant elasticities of substitution
is not appropriate for the US. Finally, the importance of including land as an aggregate input is

stressed.

[#%] Koji Nomura

[%4 FL] Development of Industry-Level Productivity Account in Bhutan, 1990-2022

Uphe] “Aframsc () [HEEE4 - ¥ 4] United Nations Development Programme (UNDP)
Report [EFFHmofA#E] M [HARE] 2024

[# 5] This study constructs an industry-level productivity account for Bhutan's economy from
1990 to 2022, focusing on the impacts of hydropower development on economic growth and
resource allocation efficiency. The analysis reveals that while hydropower has been the primary
driver of Bhutan's economic growth, its contribution declined significantly post-democratization.
Despite maintaining the region's highest capital investment, the economy shows a striking
dichotomy between high labor productivity and low capital productivity, indicating fundamental

limitations in Bhutan's hydropower-led development strategy.
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[#%&] Koji Nomura and Mun S. Ho

[%4 F] APO Productivity Databook 2024

OPRe]l HiTA (F8) [(Ewof#E] # [H] pp. 1 ~pp.201 [HARFE] 2024

[#®] This seventeenth edition of the APO Productivity Databook describes the quality of
economic growth and productivity by providing comparable accounts across countries with different
accounting systems. This is intended to serve as a useful resource for policymakers and researchers.
Productivity gains, which enable an economy to produce more with the same inputs or to achieve
the same output with fewer inputs, are crucial for ensuring sustainable economic growth in the long
run. Improving national productivity performance is a key public policy objective, which requires
reliable monitoring of past performance. This edition covers more than half a century of Asian
economic development, from 1970 to 2022. Additionally, this edition includes projections for
economic growth and labor productivity improvements up to 2035. Baseline economic growth and
productivity indicators are calculated for 31 Asian economies, representing the 21 Asian
Productivity Organization member economies (APO21) and the ten non-member economies in
Asia.1 The APO21 consists of Bangladesh, Cambodia, the Republic of China (ROC), Fiji, Hong
Kong, India, Indonesia, the Islamic Republic of Iran (Iran), Japan, the Republic of Korea (Korea),
the Lao People’s Democratic Republic (Lao PDR), Malaysia, Mongolia, Nepal, Pakistan, the
Philippines, Singapore, Sri Lanka, Thailand, Turkiye, and Vietnam. The ten non-member
economies in Asia are the Kingdom of Bhutan (Bhutan), Brunei Darussalam (Brunei), the People’s
Republic of China (China), Myanmar, and the Gulf Cooperation Council (GCC), consisting of
Bahrain, Kuwait, Oman, Qatar, Saudi Arabia, and the United Arab Emirates (UAE). In addition,
Australia, the European Union (EU), France, Italy, Germany, New Zealand, the United Kingdom

(UK), and the United States (US) are included as reference economies.
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Opiel zofho¥sm [EmofE] & [H] pp.1 ~pp. 177 [HRFE] 2024
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[#&] W. Erwin Diewert, Koji Nomura, and Chihiro Shimizu

[% 4 } ] Estimating Flexible Functional Forms using Macroeconomic Data

Upfe] Zofhozkk [HiEd - #4&4]) Empirical Economics  [&E#o A ] A [HKEFE]
2025

[# 58] The paper estimates a flexible functional form for a joint cost function using US aggregate
data for the years 1970-2022. There are four outputs (consumption, government, investment and
exports) and six inputs (imports, labour, machinery and equipment services, structure services,
other capital services and land services). Curvature conditions on the joint cost function are imposed
without destroying the flexibility of the functional form. Various elasticities of supply and demand
are estimated along with technical progress bias terms for each input. When using aggregate time
series data based on the System of National Accounts, the paper shows that it is probably better to
estimate a joint cost function rather than a gross output function or a GDP function. The paper also
shows that assuming that an aggregate production function has constant elasticities of substitution
is not appropriate for the US. Finally, the importance of including land as an aggregate input is

stressed.

2305 BENEANT 7 vy — AP, BABECRIZHEECZIFMALIIT?

(F&] PELT

[%£ 4 F ] Impact of Managerial Gender Diversity on Firm Performance in Japanese Companies:
Evidence from Tobin's Q Analysis

Upfe] amsciE (EEE)  [HMSE4 - 44 ] Current Progressin Arts and Social Studies Research
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[#3] Ishii Kayoko and Isamu Yamamoto

[£4 F ] Trends in Income and Well-Being Inequality During the COVID-19 Pandemic in
Japan

OPfE] Fimmse Gt) DEats - #&#]  Social Indicators Research [EFOAHE] A [
iR 2024

[#&] Although the COVID-19 pandemic could have caused both monetary and non-monetary
distributional changes, existing studies have only investigated its immediate monetary impacts. This
study examines the pandemic’s medium-term impacts on income and well-being inequality using
individual longitudinal data from the Japan Household Panel Survey. Gini coefficients and income
mobility before and after the pandemic are calculated to analyze income inequality. Various well-

being measures such as mental health and life satisfaction are used to analyze well-being inequality.
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The findings reveal no increase in income inequality. Progressive income growth ensured stable
inequality throughout the pandemic. Conversely, on average, well-being worsened, and well-being
inequality increased. Furthermore, we find an association between income and well-being inequality.
The random-effects and fixed-effects models indicate that the well-being of the high-income group
tended to improve, whereas that of the low-income group tended to deteriorate after the outbreak
of the pandemic. Additionally, the causal mediation analysis shows that the adoption of remote work
served as a factor for the increase in the well-being of people in the high-income group. Remote
work became disproportionately prevalent during the pandemic, especially among people in the
higher income group. This group experienced various benefits of remote work, which contributed

to an improvement in their well-being and an increase in well-being inequality.

[#3&] Chang, M. S. and Yamamoto I.

(x4 br] 85 - FKEH5ArT — 2 ofHHE

Eie]l o [t - %54])  Effects of COVID-19 mitigation policies on the intended
and realized fertility in Japan [&FFo A #E] & [HARE] 2025

[# K] This study investigates how the COVID-19 mitigation policies affect the decision and
desire to have a child. In Japan, long working hours and gender bias in childcare and housework
burden are pointed out as typical obstacles to having children. During the pandemic period, however,
mitigation policies such as adoption of teleworking, refraining from unnecessary and non-urgent
going out, reducing business hours of restaurant and bar may have acted to make these obstacles
smaller through the reduction of working and commuting hours, increase in the time spent at home,
and the change in the couple’s time allocation. We employ individual level panel data from the Japan
Household Panel Survey (JHPS) and the Japanese Panel Survey of Consumers (JPSC) to investigate
a possibility that regional and time-series variation in the mitigation policies as well as individual
changes in work style and time allocation may have resulted in the changes in birth behavior of the

couple in terms of the actual birth and the desired number of children.

[#%&] Chang, M. S.

[% 4 } ] Special Session on CNEF - Japan Household Panel Survey (JHPS)

(pie]l owms [Mitd - F54%] SOEP 2024 — 15th International German Socio-Economic
Panel User Conference

(EFiof#E] # [HRE] 2024

[#%&] Kazuma Sato

[% 4 } ] Intergenerational associations between paternal job loss and children's educational
attainment in Japan

Upie]l “#irm (H3) [HEEE4 - %4 4] Journal of the Japanese and International Economies

[(EFioffE] A [HiE] 2025

[#5] This study explores the association between paternal job loss and children's educational
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attainments using the Keio Household Panel Survey (KHPS), which provides representative panel
data for Japan. Because of the data limitation, the intergenerational consequences of a father's job
loss have not been examined in depth in Japan. This study addresses this issue using retrospective
data from the school and work history of KHPS and examines the influence of paternal job loss
before their children complete compulsory education. In addition, this study employs not only the
OLS and logit model but also several matching methods, such as propensity score matching, to
examine these relationships properly. The empirical results present two findings. First, the father's
job loss is negatively related to the children's educational attainments. Children whose fathers
experienced job loss are less likely to graduate from university. In addition, the number of years of
education for children whose fathers have lost their jobs is lower. Those results remain the same,
despite using several matching methods. Second, even after considering the declines in fathers'
income, the negative association of a father's job loss with children's educational attainments is

observed.

[#3&] Driger, J., Washbrook, E., Schneider, T., Akabayashi, H., Keizer, R., Solaz, A., Waldfogel,
J., de la Rie, S., Kameyama, Y., Kwon, S., Nozaki, K., Perinetti Casoni, V., Sano, S., Sheridan, A., &
Shikishima, C.

[% 4 P ] Cross-national Differences in Socioeconomic Achievement Inequality in Early
Primary School: The Role of Parental Education and Income in Six Countries

(ae] “Hiamse (63 [istd - #44] AERAOpen [EFHoOAHE] F [H] pp.1 ~
pp- 18 [HRH] 2024

[ 5] This paper presents comparative information on the strength of the association between
socioeconomic status (SES) and literacy skills at ages 6-8, drawing on data from France, Germany,
Japan, Rotterdam (Netherlands), the United Kingdom, and the United States. We investigate
whether the strength of the association between SES and literacy skills in early-to-mid childhood
depends on the operationalization of SES (parental education, income, or both) and whether
differences in inequalities at the end of lower secondary schooling documented in international
large-scale assessments are already present when children have experienced at most two years of
compulsory schooling. We find marked differences in SES-related inequalities in early achievement
across countries that are largely insensitive to the way SES is measured and that seem to mirror
inequalities reported for older students. We conclude that country context shapes the link between
parental SES and educational achievement, with country differences rooted in the early childhood

period.

[#] Hideo Akabayashi, Yuriko Kameyama, Shimpei Sano, Kayo Nozaki, Chizuru Shikishima,
Valentina Casoni, Elizabeth Washbrook, Thorsten Schneide, Lidia Panico, Anne Solaz, Jane
Waldfogel and Sarah Jiyoon Kwon

[%4 L] Socio-Economic Disparities in Private Paid Tutoring During Primary and Secondary

Education: Insights from Five Advanced Countries
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el F#omds UEEtEd - #54%] RC28 Summer Meeting  [HiREE] 2024

[ E] Private tutoring, commonly referred to as "Shadow education (SE)," has become a
widespread phenomenon in Asian societies and is increasingly recognized as a global trend. Previous
studies have extensively explored SE, examining its origins, prevalence, and impact on educational
inequalities primarily using cross-sectional data collected at a single point in a child's life; however,
this approach may not accurately capture the implication of tutoring across different societies and
age groups.
To deepen our understanding of the relationship between socioeconomic disparities, institutional
background, and SE utilization, this study uses harmonized longitudinal data sets from five
countries: the United States, the United Kingdom, France, Germany, and Japan. We explore how
shifts in socio-economic disparity of the utilization of shadow education with age can be understood
in light of the timing and type of institutional settings, including tracking systems, the degree of
grade retention, and standardized tests, within the public education system.
Preliminary findings from the regression analyses indicate that children with highly educated
parents, holding a university degree or higher, are more inclined to utilize tutoring services in Japan,
the United Kingdom, and France, albeit with variations. In Japan, the trend could be influenced by
its tracking system, where children with highly educated parents often expect them to challenge for
entrance examinations after primary school, while most children universally utilize tutoring services
for high school entrance exams. In contrast, in Germany, children with low-educated parents tend
to use tutoring services at the beginning of their elementary schooling, whereas those with highly
educated parents gradually begin to utilize such services toward secondary education.
By shedding light on these complex dynamics, the study aims to contribute to understanding the

multifaceted nature of tutoring and its implications for promoting equitable access to education.

[#&] Kayo Nozaki and Shiho Yukawa

[% 4 } ] The Effects of Husband's Job Relocation on Wife’s Labor Outcomes in Japan

Upfe) oy [MEGEs - #44] AASLE 2024 Conference [&E#iofHE] A [HIKHF)
2024

[5] Previous studies have observed a decline in women's labor outcomes owing to their
husbands’ relocations. However, no studies in Japan have clearly established the causality to analyze
the long-term effects of husbands’ job relocation on wives’ labor outcomes and life satisfaction. This
study investigates the impact of job relocation of husbands on the labor supply, earnings, and
subjective well-being of their wives in Japan, using longitudinal panel data. Employees often cannot
refuse these transfers and need to shift promptly to the new work locations recommended by the
company. When a married man is transferred, either his family moves with him, or his wife stays
behind at the old location with the children. Our analysis examines the change in labor outcomes
and subjective well-being of wives, who relocated due to their husbands’ job transfers (tied movers).
The random effects model results show that tied movers demonstrate lower labor outcomes, but

higher life satisfaction than non-tied movers. A comparison of the situation before and after
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relocation shows that labor outcomes and life satisfaction are lower after relocation. The fixed-
effects model results, especially for the wives who were working before relocation, also indicate a
decrease in labor outcomes after relocation. Additionally, in regions with higher female labor force
participation and educational attainment, working hours and wages tended to be higher after
relocation. The labor losses experienced by wives due to their husbands' job transfers could

potentially be improved as part of the efforts to reduce gender gaps.

[#%&] Kayo Nozaki

[% 4 b] Effects of Husband's Job Transfer on Wife's Labor Supply and Subjective Well-being:
Insights from Longitudinal Data in Japan

UERE] #aMs [MEts - #24%] PAA 2024 Annual Meeting [#t0H#E] AH  [HiIR4E]
2024

[35] This study investigates the impact of spousal relocation on wives' employment and well-
being in Japan using longitudinal data. Many Japanese companies transfer employees, forcing wives
to choose between moving with their husbands or staying with children. With Japan's demographic
challenges, women's employment is crucial, but relocation can hinder it. The study analyzes
employment and well-being changes before and after relocation. It uses random effects models to
estimate changes in labor supply and well-being for wives and husbands separately when moving
together or commuting alone. The findings indicate that wives who accompany their husbands
experience lower employment probability and working hours, during the relocation period. Their
life satisfaction decreases after relocation when moving with the family and decreases during the
relocation when the husband commutes alone. Husbands work fewer hours with family relocation
but more when commuting alone. Their life satisfaction is higher with family relocation but lower

when commuting alone.

(€529 BNV i

(24 ] e ANOFEV L Z DRI — O EEN, Ed LA, KBEEICO T

(EfE] xofhoXk [Mit#h - F44] Panel Data Research Center, Keio University PDRC
Discussion Paper Series [t H#] # [HkE] 2024
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[##] Shiho Yukawa, Asuka Oura and Hiroyuki Kojima

[% 4 ] Effects of couples’ educational background and gender role attitudes on household
time allocation after childbirth

[Eie]l o [Mitd - F5 4] Asian and Australasian Society of Labour Economics 2024
Conference [HIRAE] 2024

[#&] 1 gave a presentation at the Asian and Australasian Society of Labour Economics 2024
Conference. The abstract of the paper I presented is as follows.Gender roles have been identified as
one of the factors contributing to the wage gap between men and women. Therefore, this study
analyzes the relationship between gender role attitudes and time allocation within households.
Using Japanese panel data, we analyze how differences in gender role attitudes affect household time
allocation after the birth of the first child. The main empirical results are as follows: gender role
attitudes significantly affect not only women's labor supply and housework hours after childbirth but
also men's labor supply and housework. This effect is particularly pronounced when both partners
are college graduates. This result indicates that among college-educated couples, women with both
high and low gender role attitudes tend to achieve desirable household time allocation. Furthermore,
this phenomenon is more strongly observed in the group where the woman's wage is near to or
higher than the man's wage. These results are interpreted from the perspectives of comparative
advantage used in economics and homogamy mentioned in sociology. For the former, we present a
theoretical economic model that explains the mechanism of the above-mentioned phenomenon. For
the latter, we examine the data in detail. Finally, based on the results, we discuss policies to reduce
the gender gap from the perspective of weakening gender role norms, considering measures aimed

at all households and those tailored to the educational backgrounds of couples.

2401 2 PEICE T B FR MR & BEST O FERFFE L DA

[3#] Yukitoshi Matsushita, Taisuke Otsu, and Keita Sunada

[ % 4 + ~] Applications of cross-fit variance estimator for testing model specification,
overidentification, and strictural parameter hypotheses

OERE] “Himsd Gt%)  [las# - #2441 KEO Discussion Paper No.181  [##t D A 1]
o [HMAE] 2024

[ 5] This paper advocates that power improvement based on the cross-fit variance estimator,
proposed by Mikusheva and Sun (2022), is generally applicable to other econometric inference
problems, where the statistics of interest are constructed by quadratic forms. We consider consistent
specification testing for regression models, overidentifying restriction testing for linear instrumental
variable regression models with many weak instruments, and parameter hypothesis testing with

many weak instruments, develop the cross-fit variance estimators for those test statistics, and show
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that the resulting test statistics exhibit improved power properties. Numerical examples illustrate

attractive finite sample properties of our cross-fitting approach.

[%] Yuta Ota, Takahiro Hoshino, and Taisuke Otsu

[% 4 Fs] Causal inference with auxiliary observations

PRl Al (k) UfEE# - £44] KEO Discussion Paper No.182  [#Re DA ]

(HihR4E] 2024

[#5] Random assignment of treatment and concurrent data collection on treatment and control
groups is often impossible in the evaluation of social programs. A standard method for assessing
treatment effects in such infeasible situations is to estimate the local average treatment effect under
exclusion restriction and monotonicity assumptions. Recently, several studies have proposed
methods to estimate the average treatment effect by additionally assuming treatment effects
homogeneity across principal strata or conditional independence of assignment and principal strata.
However, these assumptions are often difficult to satisfy. We propose a new strategy for
nonparametric identification of causal effects that relaxes these assumptions by using auxiliary
observations that are readily available in a wide range of settings. Our strategy identifies the average
treatment effect for compliers and average treatment effect on treated under only exclusion
restrictions and the assumptions on auxiliary observations. The average treatment effect is then
identified under relaxed treatment effects homogeneity. We propose sample analog estimators when
the assignment is random and multiply robust estimators when the assignment is non-random. We
then present details of the GMM estimation and testing methods which utilize overidentified
restrictions. The proposed methods are illustrated by empirical examples which revisit the studies
by Thornton (2008), Gerber et al. (2009), and Beam (2016), as well as an experimental data related

to marketing in a private sector.

2402 HAROEERE - 5 I1cBT % L%

[##] Sungwan Hong

[%£ 4 F ] Green Industrial Policies and Energy Transition in the Globalized Economy

Opie]l “#fiamsg (HF) et - #2%] Working paper  [HiflR4E] 2024

[#E] The transition to renewable energy depends on the trade of renewable energy equipment,
such as solar panels and wind turbines. However, most existing studies on green industrial policies
adopt a closed economy approach, overlooking critical margins in an open economy where subsidies
can lead to different domestic industry responses due to global competition and have global spillover
effects. This paper examines the dynamic effects of green industrial policy on global carbon
emissions and welfare in a globalized economy, focusing on the Inflation Reduction Act (IRA), which
includes subsidies for producing renewable energy and renewable energy equipment. I develop a

multi-country dynamic general equilibrium trade model in which equipment is traded and
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accumulated as capital, and productivity improves through learning-by-doing. The quantitative
analysis shows the IRA reduces global carbon emissions by 0.60% and increases US welfare by
0.02%, while decreasing global welfare by 0.03%. Considering equipment trade is crucial; without

it, the model predicts smaller carbon reductions, a loss in US welfare, and a gain in global welfare.

[#3&] Nobuyaki Yamashita and Ha Thi Thanh Doan

[% 4 ] The Third-country Effect of the United States-China Trade War on Viet Nam

(ERE] ZofhoElE (Mt - F5%] ERIA Discussion Paper [#EFioH ] M [HEE]
2024

[# 58] The United States (US)-China trade war created new export opportunities for countries
connected with the US and China by global value chains. We focus on the case of Vietnamese firms
and examine a third-country effect by exploiting the firm-level variations in the extent of

connections to the US and China with global value chains.

[#3] Ha Thi Thanh Doan, and Hongyong Zhang

[% 4 ] Technical barriers to trade, product quality and trade margins: firm-level evidence

OPRE] -“Afamsc (k) RS - F24] Review of World Economics  [Eiof#E] A

[E] pp.785 ~pp.811 [HiAE] 2024

[ 8] As tariffs have declined to a low level, the trade literature has paid increasing attention to
the impact of non-tariff measures. Unlike tariffs, non-tariff measures could act as both a barrier to
trade and a catalyst for quality upgrading. This study examines the effect of technical barriers to
trade (TBTs) on trade margins and quality upgrading at the firm level. To do so, we utilise rich
Chinese Customs data recording the universe of export transactions from 2000 to 2012, matched
with the Annual Survey of Industrial Firms and the World Trade Organization’s Specific Trade
Concerns database. We find that TBTs imposition results in higher probability of exit. Surviving
exporters enjoy larger sales and charge higher export prices. We also find robust evidence for the
quality upgrading effects of TBTs. Firms upgrade their product quality by expanding their research
and development and importing more intermediate inputs and capital goods. The positive impact
of TBTs on quality upgrading offsets that on price increases, resulting in lower quality-adjusted
export prices. This suggests the net welfare-enhancing effect of TBTs for the consumers of imported
products. The results hold after controlling for potential endogeneity and across various

specifications.

[#&] Kozo Kiyota, and Yoshinori Kurokawa

[%4 F ] Intermediate Goods—Skill Complementarity

Opae]l “Aimmsg (LF) [MiEs - F44%] The B.E. Journal of Macroeconomics [E#iDH
] A [H] pp.149 ~pp. 186 [HRF] 2024

[# 5] Recent research has begun to imply intermediate goods—skill complementarity; however,

this possible complementarity has been hypothesized but not statistically tested, despite the
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increasing importance of intermediate goods in production. This study provides statistical evidence
regarding whether intermediate goods are more complementary with skilled labor than with
unskilled labor. Using panel data from 40 countries over the period 1995-2009, we estimate a two-
level constant elasticity of substitution (CES) production function. Our major findings are fivefold.
First, at the aggregated one-sector level, the elasticity of substitution between intermediate goods
and unskilled labor is 1.22, which is significantly greater than that between intermediate goods and
skilled labor of 1.05, indicating intermediate goods—skill complementarity. Second, at the
disaggregated level, such complementarity is primarily observed in heavy manufacturing industries
and the service sector, whereas complementarity is observed between intermediate goods and
unskilled labor in the primary sector and light manufacturing industries. Third, the normalization
of the data and the cumulant estimators exhibit stronger results. Fourth, our baseline results are
confirmed applying several robustness checks, such as switching skilled and unskilled labor or
considering capital-skill complementarity. Finally, intermediate goods—skill complementarity tends

to be higher for industries that use more imported intermediate goods.

[#&] Kozo Kiyota, and Yoshinori Kurokawa

[% 4 F ] Intermediate Goods-Skill Complementarity

Opie]l “#ifiamse (b)) a4 - 2241 The B.E. Journal of Macroeconomics  [##EDH
#] A [E] pp. 149 ~pp. 186 [HIRE] 2024

[# 58] Recent research has begun to imply intermediate goods—skill complementarity; however,
this possible complementarity has been hypothesized but not statistically tested, despite the
increasing importance of intermediate goods in production. This study provides statistical evidence
regarding whether intermediate goods are more complementary with skilled labor than with
unskilled labor. Using panel data from 40 countries over the period 1995-2009, we estimate a two-
level constant elasticity of substitution (CES) production function. Our major findings are fivefold.
First, at the aggregated one-sector level, the elasticity of substitution between intermediate goods
and unskilled labor is 1.22, which is significantly greater than that between intermediate goods and
skilled labor of 1.05, indicating intermediate goods-skill complementarity. Second, at the
disaggregated level, such complementarity is primarily observed in heavy manufacturing industries
and the service sector, whereas complementarity is observed between intermediate goods and
unskilled labor in the primary sector and light manufacturing industries. Third, the normalization
of the data and the cumulant estimators exhibit stronger results. Fourth, our baseline results are
confirmed applying several robustness checks, such as switching skilled and unskilled labor or
considering capital-skill complementarity. Finally, intermediate goods-skill complementarity tends

to be higher for industries that use more imported intermediate goods.
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[#3] Nadya Baryshnikova, Fang He, and Yukako Ono

[%4 ] Licensing, immobility, and monopsony: U.S. registered nurses

Opfel “awmdE DS - F248) OHHtsEs [HRE] 2024

[#E] Labor mobility restrictions, whether stemming from demographic factors, firm specific
characteristics, or regulatory and institutional barriers, are a primary driver of labor market
monopsony. In this paper, we shed light on how the geographic unit of licensure might contribute
to monopsony in the labor market. Even without explicit labor mobility restrictions, municipalities,
as units of local government, impose various unique laws and regulations that create implicit barriers
to worker mobility across municipal boundaries. This paper examines whether such licensing
regulations act as geographic barriers that hinder mobility and increase employers’ monopsonistic

power.

[#3&] Yukako Ono, and Zheyu Zeng

[%4 L] Geography and Reorganization of Municipal Borders: the Case of Japanese Municipal
Mergers

[Eae] “ffiramsC (3b3) [MEsE4 - %454 ] KEO Discussion Paper No. 183 [fEFioH ] &

(HihR4E] 2024

[#E] This study investigates the role of geography in shaping the spatial borders of
municipalities, focusing on Japan’s municipal mergers. Specifically, it examines whether the
geographic integration between municipalities influence the efficiency of public good provisions
after mergers, thereby encouraging the merger decision. While fiscal challenges often drive

mergers, the post-merger efficiency in delivering public goods is crucial. The study analyzes the
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factors that determine the likelihood of municipal pairs merging by examining their geographic and
fiscal characteristics. Our empirical results, derived from bivariate probit analyses, demonstrate that
both first and second-nature geography significantly influence merger probabilities, in terms of
the magnitude of the effects, more so than financial variables. Furthermore, the impact of various
factors varies depending on the fiscal conditions of the municipalities, possibly reflecting the

differing motives and expected outcomes following the merger.

[##] Yukako Ono and Zheyu Zeng

[%4 L] Geography and Reorganization of Municipal Borders: the Case of Japanese Municipal
Mergers
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[#3&] Mao Nakayama, and Yumi Ishikawa

[% 4 ] Effects of Paternity Leave Take-up Rate in Fathers' Industry of Work on Mothers'
Employment and Health

Opfe] “Afliamsc (33 [MEt4 - #24] JapanLaborIssues [Faiof#] & [H] pp.
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[35] Despite the ongoing development of the system of parental leave and the improvement of
the childcare environment, why do many women drop out of the labor force after birth giving? One
possible reason is the reality that fathers” involvement in childcare has not made headway, leaving
most of the burden of childcare to mothers. While mothers are expected to be encouraged to
continue working by their spouses’ (fathers’) proactive involvement in childcare, the influencing
factors of mothers” employment include not only the spouses’ intentions and wishes but also whether
or not the environment to which the father is exposed is favorable for taking paternity leave. Efforts
are underway to improve the employment environment so that both mothers and fathers can care
for children while continuing to work. Are those efforts actually effective in encouraging mothers to
continue working? This paper, using a fixed-effects model and focusing on the average paternity
leave take-up rate in fathers’ industry of work, examines the effects of fathers’ working environment
on mothers’ employment. Our analysis found that the paternity leave take-up rate in fathers’
industry of work has the effect of increasing mothers’ employment. It should be noted that, the
possibility remains that the strength of this effect may be limited. We also found that the effect has
heterogeneity depending on the age of the couple’s child (children)—the effect is stronger in the
case of couples with a child (children) of preelementary school age than in the case of couples whose
youngest child is of elementary school age or older. One possible reason for this is that fathers may

be encouraged to be involved in childcare when there are more persons around them who take
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paternity leave. Indeed, we found that a rise in the paternity leave take-up rate in fathers’ industry
of work leads to a significant increase in their childcare involvement probability, although the
strength of the effect is limited. On the other hand, when we examined the effect of a rise in the
paternity leave take-up rate in the fathers’ industry of work on the mother in aspects other than

employment, robust effects were not observed with respect to the mother’s health outcomes.
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(E#] FHEC

[%4 L] Wage Dispersion and Growth in Japan: An Empirical Analysis Using Ben-Porath and
Learning-by-Doing Models

(el zofho¥iE [(Emofaf] & [HERE] 2024

[#&] This study examines the evolution of wage dispersion and wage growth in Japan using the
theoretical frameworks of the Ben-Porath model and the Learning-by-Doing model. The Ben-
Porath model emphasizes human capital accumulation through investment in training, while the
Learning-by-Doing model highlights productivity improvements achieved through experience in
the workplace. By utilizing Japanese labor market data, this research investigates how wage
inequality has evolved over time and how different cohorts experience wage growth.
The study employs panel data to track individual earnings trajectories and evaluates the extent to
which human capital investment and work experience contribute to wage dispersion. We analyze
sectoral differences and generational shifts to assess whether younger workers face higher wage
inequality compared to older cohorts. Furthermore, we explore how structural changes in the
Japanese economy, such as demographic shifts and technological advancements, have influenced
wage distribution.
The findings provide insights into the role of skill acquisition and experience in shaping wage
dynamics in Japan, contributing to policy discussions on education, training, and labor market

reforms.
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[#&] Maeda, Kiyotaka

[%4 F ] Swinging unstable market after the Great Depression: Daily rice pricing of Japan’s
futures and spot trades

pae]l “Aimmsd (BE) [MiE4 - F54%] KEO Discussion Paper [Fiio B #E] # [H]
pp. 1 ~pp. 64 [HH4E] 2024

[#5] Thisstudy quantitatively investigates daily rice prices in Osaka’s futures and spot markets
from 1925 to 1939 to examine how the futures market served as the index price of the spot trade
under the government’s frequent interventions. The functions of the futures market fundamentally
varied with seasons in response to the rice harvest. After the Great Depression, the government
extended its manipulations to control rice prices, and its interventions greatly reduced the futures
market’s role at times other than during the harvest season. Consequently, the unstable futures

market functionally swung in the 1930s.
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[%4 F ] The Impact of COVID-19 on the Real Estate Markets After Vaccination

Opie] ot [HEER - F24] BARESS [HsiofE] K [HRE] 2024

[#&] It is well-known that epidemics negatively impacts real estate markets. The COVID19
Pandemic is no exception, and studies on its initial impact on real estate markets have shown the
negative effects. These studies regard the Pandemic as a natural experiment because nobody can
predict it. Therefore, the risk variables for infections or deaths caused by the disease are treated as
exogenous variables. However, to avoid the infection, the number of people who have moved to the
less-infected places in suburbs or started working from home has increased. Therefore, we consider
the risk variables to be endogenous. Additionally, vaccination began in 2021 and has reduced
infections and deaths globally. To the best of our knowledge, the effect of the reduction in the risk
of infection caused by vaccination on the real estate market has not been previously researched.
Thus, this study measures the impact of the risk of the pandemic in Japan using the vaccination rate
as an instrument variable, considering that the vaccine reduces the risk of the disease but does not
directly affect the real estate markets. The results show that the vaccination campaigns that began
in April 2021 have reduced the risk of infection. The reduction in the infection rate because of the

vaccination does not significantly impact housing prices.
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[#3&] Mogaki, Masahiro

[%4 L] Legislation and Politics: A Key Public Policy Tool under Changing Governance

[Eie] mcteE (EFE)  [Mitd - 45 4%] Nakabayashi, M. and Tanaka, H. (eds) Handbook
of Japanese Public Administration and Bureaucracy, Japan Documents. [&#HOGHE] fF [H]
pp. 125 ~pp. 145 [HARE] 2024

([H & This chapter examines Japan’s processes of legislation, with attention to historical
developments and political factors, considering how the legislative process has been transformed, in
response to changes in society and governance. In so doing, it reveals the nature and challenges of
the Japanese legislation system.The analysis of this chapter is informed by the scholarly literature
on governance and Japanese politics, the former of which offers theoretical and conceptual
foundations for examination. During the process of governance and policy-making, power relations
between actors and structures significantly changed in Japan. This change has come with the
generally weak formal consideration and debate in the committee sessions and plenary sessions of
the National Diet. Elsewhere, informal factors remain important. This unusual significance of
informal factors, and the lack of explicitly strong impact of the formal factors regarding the National
Diet, characterize the Japanese legislative system.
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[#&] Kageyama, T., Kimura, S., and Mogaki, M.

[%4 Fv] Ministry of Internal Affairs and Communications

ERE] mctE (FFE)  [ME4 - %2 4]) Nakabayashi, M. and Tanaka, H. (eds) Handbook
of Japanese Public Administration and Bureaucracy, Japan Documents. [#E#HoH#] H [H]
pp. 237 ~pp. 257 [HKE] 2024

[ 8] This chapter examines the Ministry of Internal Affairs and Communications (MIC), which
is regarded as a symbol of the 1997 Administrative Reform. The MIC is a medium-sized ministry
whose portfolio covers a variety of significant policy sectors, in which significant reforms took place.

As such, it provides an example that allows consideration of the impact of the 1997 Administrative
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Reform on public administration, politics, and governance in Japan. As a key topic of examination,
this chapter reveals how these key policy sectors have been transformed in response to the challenge
of governance and concomitant external factors such as the 1997 Administrative Reform by
highlighting the following two policy areas within the MIC: local government oversight and the
communications sector. In so doing, the chapter reveals the extent to which the MIC is an example
of the transformation of a government ministry through a change of governance.
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2.2 ZEEWHSE

< LS - EBRFEEE 7 o 7 A EERERE  (Asian Productivity Organization : APO)
% WFZERRAE @ APO Productivity Database (APO-PDB) DB ¥ X M7
(Development and survey/study for the APO Productivity Database)
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Intensive Course on Development of Growth Accounting Framework for Bhutan
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