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updating GMM estimators), 2 A DX 235 D il ic Hif & 2172, (i) Conditional GMM
estimation for gravity models |3 Economics Bulletin iZ¥>T, (ii) Kolmogorov-Smirnov
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&l
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2020 S IIFHIE & FHREOLRFHE LTI ICIEE o 2, BHIEICOWTIX, 202049 H
ICEHNEEH T O/NERET CHEEAE 21T\, RO EilEEEREE 1CB 3 2 skl 2 I
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ZORBIclE, BHEAEERORETHNISNECSH S, Lol, —BICHETHLS T
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(Fry=7 PREFH] AR

GEENRDIL] 2020 FFET [7 27 € 2| BT 2 RFEMKDO T n Y =7 P 2R T 5, K
R LT, bAEHICETSE@EmE LTEHNETHL S Ay 7 =7 HhifliconTo
Hwmam k. LFEMFRE o XIEE ZKIC X % [ State traditions, policy networks, and
governance:Emerging co-regulation of network neutrality in Japan and the UK 25, KEO &
I F—DWERBRTT ARy avyR—rA—L LTAEINLITETH L, 7. bHHE
BRUBEFEIHEICE T 2 e o v Tid, i< Ak vitk [FRRTERiR IR D K54 i
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[#] Nagasu M, Yamamoto I

[% 4 } ] Impactof socioeconomic-and lifestyle-related risk factors on poor mental health
conditions: A nationwide longitudinal 5-wave panel study in Japan.
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MBRS % & milnE ORMREIIEA S > THEEL &), ZOEBO =0 I I RESLBUFI
AR Z L T RERD 2,

(EE] I ILARE

(24 br] PCZMERALZERWLER XL LEES

Opig]l #awmsEs DEE4 - 228] BARIEES 5 50 ReERs  [Eiiof %]
I [HARE] 2020

(EE] 720 - SO RAF AR > AMOBHCER P EFEFH I L HF T, 57
BEVPLYEAFANEREDDLI DAY Yy FEESICERL TOM L7z, BRIICix, AW
7 PC #IEAF AL LHiAHEE, SIEAFLOES EAMEL ST X7z, DiNardo and
Pischke(1997) % Hanushek et al.(2015), Falck, Heimisch and Wiederhold(2016) ® 4347 5%
TICHHLL . EBOREETRT XA 7BRRT — X9 A F VLA O L R 116 % =
v bu—n UEESREHEE & BRIFAEGERIC X 2 ERHEE 2 E L 72, HEOHTRE R IE.
T2 A XA DE B K o T BEEPEE ST R L T, L LD D,
FHEIBEDPEFL T IEFICL > TZOMPITELY BARTEH LI, V7 T mT T
LERERM D I & T — X - SITICR 2 EBFITHER L T 25610, YA FADRES %
EO TV, £/, 7— X - ST OEF IR, EL WY Ik o CEES W 2RSS
27200, HIREZ A I BL MERIHEEL TR 7L =X D v—F VXA I B4 T
V=TIl BV THELRES EAMRSHER I N H L, KEHRY 7 P X S HEHLEE = *
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TR ETEZAFNVEERAFANELRING Y —VBIRDOTE R LEZLN
%,

[#3] Toru Kobayashi, [samu Yamamoto

[% 4 ] Jobtasks and wages in the Japanese labor market: Evidence from wage functions

Efe)l “Aimmmsc (33)  [fEEZ - %44 ] Journal of The Japanese and International
Economies [#EFtof ] A [HIRE] 2020

[ZE] Based on the microdata from the Basic Survey on Wage Structure and the original
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survey, we estimate the Mincerian wage function, incorporating job tasks, to examine the
importance of job task wage premiums as well as long-term changes in the Japanese labor
market. In the estimation, we found that the association between abstract tasks and wages is
positive and that a one standard deviation increase in the abstract task scores was associated
with a 21.2% wage premium, while that of routine and manual task wage premiums are
negative. We also found that the total explanatory power of three task scores (routine, abstract,
and manual tasks) is higher than that of the education dummies or the major occupation group
dummies. We also confirmed two testable implications from the Roy model regarding the
workers’ self-selection into occupations in the Japanese labor market. These findings are
similar to those obtained by Autor and Handel (2013). On the other hand, we found no major
changes between 2005 and 2016 in the coefficients of routine, abstract, or manual task scores
as well as their explanatory powers in the wage function. We then observed that demand for
labor increased in many occupations involving many non-routine or manual tasks, but at the
same time, the supply of labor to those occupations also increased. Therefore, we discussed
that the change in labor demand and supply may be one of the reasons for the stable

relationship between job tasks and wages.

(&) e—E

[% 4 ] Relationship between marital status and body mass index in Japan

ERe] “Aifmme ()  [MEEf - #54A] Review of Economics of the Household

(EmiofE] A [HiRE] 2020

[#5] This study examined the relationship between marital status and body mass index
(BMI) using data collected from the Japan Household Panel Survey from the period 2009-
2018. The varying effects of marital status and changes in such status across the BMI
distribution were explored using fixed effects ordinary least square and unconditional quantile
regression with fixed effects. Based on the analysis, three key points were identified. First,
although marital status does not significantly affect BMI for men, BMI tends to be higher
among married women than unmarried women. Second, a positive and significant
relationship between marriage and BMI was observed among women under the age of 40, and
the effect was largest at the 90% percentile of the BMI distribution. Third, the transition from
single to married status has positive yet short-lived effects on BMI for men. Contrastingly, the
effects are persistent for women, and the effect is largest at the top of the BMI distribution.
The results confirm previous findings that marriage confers weight gain even in Japan, where

rates of obesity are significantly lower than in other developed countries.

[#+#] Miwako Nagasu, Mateus Silva Chang, Isamu Yamamoto
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[% 4 L] A study on the prevalence of psychological distress and its risk factors among
Japanese citizens during the COVID-19 pandemic

(pie]l #awms [Mitd - F24] 55th Human Ergology Society Annual Conference

(k] 2020

[#®] Owing to the rapid spread of severe acute respiratory syndrome coronavirus 2
(SARS-CoV-2) pandemic worldwide, people may face a considerable degree of psychological
distress. This study aimed to determine the prevalence of psychological distress in the early
stages of the pandemic in Japan. We also aimed to identify the most affected population by
risk factors such as the pandemic-related anxiety, the socioeconomic status (SES) and

lifestyle-related factors.

[#&] Mateus Silva Chang

[% 4 } ] Construction and use of Japan Household Panel Survey(JHPS/KHPS) sample
weights

(pie]l #awms [MEtd - F45%4]  20th Panel Survey Conference  [HIRTE] 2020

[#8] The integrated approach that was used to compute sampling weights for the Japan
Household Panel Survey (JHPS/KHPS) was presented. Details on the strategies adopted to
adjust for unequal selection probabilities, nonresponse issues, and potential sampling error
were presented. Besides this, the complexity of the JHPS/KHPS structure and the different
types of weights (individual longitudinal weights, individual cross-sectional weights, and
household cross-sectional weights) were also explained. Descriptions of the procedures to
adjust the weights and enable the integration of the Japan Household Panel Survey (JHPS),
the Keio Household Panel Survey (KHPS), and their different cohorts were also provided.
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(%4 ] RigfEORFERSE LI E 2 7= R AR o H7

Opfel zofho3i Ufstt - Fat] BERBRA ANV T — ZGEE - e v £
— TA4ARAyvavL—s— [HHipoak] & [BERE] 2020

[(%E]
ATl Vickery (1977) %I U & L 72ffe L O “RITER DG 7 L — 27 —
7ERICHL. KRELERIC BT 2 Ko HaHzERE L <, L) % i ic B3 2 Lok
BEROIIRICOWTHL 2T 3 2 e 2 HINE T2, BARRIC I, fEk o R EE RS 28

HERETAROHA L LT, RIFOEFREZ AR L THMr L Cuizoicx L, AfETid.

AANZHAL L LT, REEZNZNOFHRHECRKET LRFHZERL 20 7L —247
— 7T LYY T 5, il KO - XKITTO AR ZEHANBATHITT 2L 0w 7L —LT —
7 %L T, BEoRE - BRSMOKE 23, Wl 2 HiF ootk o AiER 280 & &, K

17



IefiEl 2 NOREIEN D ) 2 712kt %2 726 L, fiRe L THKE IR R 2 b 7253
CLEWo»ICT B, RIRZE U T, KIEEEZHEET 2 5 2 C, Zlhice > TiEEL
KE-BRAWVZL LT WEREZ & T2 L icma, BEoxRF -BRSMER T C L T,
B LKMEDOHREICEDDZ YV = v —f v 72 GG, @G22 2 L8 EET
H5REAERT 5,

(EH) AR E - AT - BEOSELE

(x4 br] Fiflao g 40 RERGYERITVIIHOEMF OMZE - 436 - v re—4 v
7 — RYF Iy RO Y TAZA LARAT — 2 R TREE —

Opig]l zofhoZEE [t - 2af] BEERIRE AT — XHKE - e v £
— TARAvvav—ro— [HunofK] M [HRE] 2021

[HE] AWcix, Fillavd v AV REGYELERE OB - £if - vz e —A v
WCH 2 7252200 DT, 2020 4E5 AICEEL 72 T a v > v A v REGYERHESICE 2
7B 2 JHPS KeillfE ] 2 b Lo, BYROEICEH L a2 OREEL 7o, BRELDHS
B EF R anF v AV RBGEO ATV OSER~ DR L L T, k2 b R=A
BRI 2 etk LR S T & 2@t BRIk, milniE. Lotk KEERR O
2IE. JEIEHEME . TNBECORERE L wo v — 7, IHiCiE, BB - HHE VW
TN EET 52— RERFE CHDHELRRE P 072 EBPHLLICR 572, 2L
72 B TE D JE I (0 - KB - BN D U 2 212 X b AN B — )7 C AELEH O EMHsHEE T,
FRE O S BRERTH o 7o, R, EEH~DOELE LCE, 2 A»S 4 Aich I
FH - BIR - 2E - EREEA TR L T 2iEs, BRloEVWICERT 3, F
JENDORESHDOECIZREN TH - 7228, BRI HEO &2 —HcX v ML <
Wiz D A DT, X T, RIS BN O 2 R L ZERE Ik, BEF X A~
DRHBBEE o b bh oz, —H, VA=AV 7iconTld, 2H»H55HT
f~6 H ERIZH T TA Y ZA~NVZADELCERESLCT — 27 2 v T AT AV P DT, ¥R
AT E OB A b AL, FriC, MEMCTADHE LB XTI TCWERE CHETH - -,
51T, EFORBICX>TT Y M LDKENRKEZ AL CTWwizd % Blinder-Oaxaca 57 fi#
B X EEHT CHGEE L 72851, BZEICBIRT 27V P Aok, BRBlokEX Y b, EH
fRE (IEHUEM - JEIERUER) e SR X 2MEOMENEETH L /T, AV
AN~V RICDOWTIFBELRIEEICL 2 L 2ABRECT RO T,

(E&] AT - hIlER - LR

(%4 FA] arFicEs T 2EEHHEOEMER & FHFLALICHT 502

Opfel xofhoZik Ufitt - 2541 JILPT Discussion Paper  [#EFioF k] i
(HifRE] 2020

(ZE] AfTit. 2020 F 4~5 HICEBE N BE~DL v 2 =3y PICX BTV



F— PFHAEOMET —2%H\wT, a0 M CHEEE> DEEEHH~ LHCH»ITHITL
RHEEEZ ) ThOLHBEORIC LD X S REROEB ALY, T, EEHHEOHEIC
Lo TLDLX) WEDENHEL 2O EWRAEL 72, £ 3. TETEHOEMEERICOWT,
Sz e bicTrey bETFTAZHGEZBRANT Z{To & T A, RESIERA,
BN, REAREO K E W, A~ Y 2 v b ORIFAMSEDFEE n & CHETEHE
MEEREL o TV DB T ERHL IR o72, & HIC, EHFHEDEVIC X 2EEHHED L
LT X (EBHHAREE) 28EIcay re— AV LA [To e 2 A, FEEWIT/N
{ro72b DD, HEEHMBEEMOMETNCHERIKREIKARL LTHEET LI bbb
Too 9 L7AERIE. 10, E¥FECIERE. SIA. KREEAEHBE L o @z
Fo97@& |3 & IETEH 0 L3 W ICIRTE L CH Y TETEH AT RETEIC B\ TR ED
T DL 2R%BT 5, H 9 101, AU X5 BEBREZROBEEITRTW T,

FEDHBH I EETHHELEMTE CTE Y, BECHMB T T2 M~ AV P ED
BTy T Iy VROETEHEEEOE BRI ELFAEL Tl L 2RRT 5, S5tk
DAY T Iy 7 ~OXEE REZ 5 & PRIAMICIZEFNE - 7 e ZD0RBELPT VX
b & D THETEFIREE 2@ Tn 2 &, EHRICmESt 28 &+ 2%
CEBEOEMOEAEZ ZIEL T T EAEEL WX 5, RIC, AL TR EE %
ERL DO IETCEFEOEMIC X o TINASL I BRI, R LD 5 0 % BREE L 7R

AT 2B RN R o b o0, Filla o v 4 v ZEGURE O FAT AL 75 1y
WA HLIC, TETEH A FEM L T @5 1T & v T o I B RER o A E 28
INE L, TR OEMA NV T Iy Z7ict T a5tk 2550 5 2 LICH G L 7= alRgE 23
Rtez, 20, HEECLEDBIEIC X 2 2 v FROETEHHEEMOIE X, FEEH D
WA R T BIRFE O EICD DR d 2 LIEHTE 2,

(5] B

(24 bA] HERIEEESAE | THEROR ORI C 5 2 2

U] #ams Ul - #a8] HARREES 2020 HEKEAS  [HEAE] 2020
[EE] AR, BUGERBKY I T — X - ity 2 -T2 [H%E
VSBT3 A AT 2T, HNEEEROECAE 1 THERO K O R
125 2 % B S\ T (T 72

IO, PRI EESAE 1 RO R ORI IS 5 2 3 013, FIR
DHEHEI X > CERARR D T L AR I NTes & Db, 7 U RYET S AL &
HEALD 7 — TG, MAEEESRAE 1 THER OB 15 2 2 BB RE - T
BY . EAERLD 7 — 7SI 1 TR ORI T A R
AR DICH LTy RAERED 70 — 70l MRS B (b % BB 1 b > B
7D k5 REROE LR EEE IS OB L Y I IR oA A E <
FEM DRI S K & 2 L AR N, 7o, 17— 7 DAMEIC DT b PRI

19



DIENLHED B NLZEL Y b 1 THEROREREBOMMA/NE W & AR E N
2o THUT. KERKFICHEFTZ 2 EIC X Y, BEAD D OWRIEEEHIC X > TFIKIC
R OFAREZITZ 2 L R ML T\ 2 AlREMEED B 5,

20



TR AARDBESEDOHMITHERICEY 2R HIw

(EF&] b IR

(%4 bA]  ACHIG 3 RAGRG T2 0 % AR E R —EE =R 2 F:hl e LT

Opigl “Ftramsg (HE) &S - 2] =HY 26 [(Baofk] & [H)
pp. 13 ~pp. 93 [HRF] 2020
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(ZEB] AfEiE. aREEROEFEA LB U 72 KRG HgRe g o Fifg 2 . RERITO

ME—DHPITTH Y. KEHRITOEESPUFEROMNEF I LT THE I ERTH 5 & D
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[##] Kiyotaka MAEDA

[%4 F ] Market-based financing for small corporations during early industrialisation:
The case of salt corporations in Japan, 1880s-1910s

Uphe]l “ilfimsc () DMt - #4%] Business History [EiioHE] H

[HfRE]  accepted

[#E] This study investigates how small corporations in rural areas of Japan obtained

funding from the 1880 s through the 1910s and reassesses the role of market-based financing
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for Japanese small and medium-sized enterprises (SMEs). While most previous literature
shows that Japan effectively used bank-based financing for SMEs, this study provides evidence
that corporations of various sizes, including small ones in rural areas, arranged funding
through the stock and bond markets during Japan’s early industrialisation period. While this
type of financing arrangement helped promote early industrialisation, it also strengthened the

dual economy during full-fledged industrialisation.
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MR I NIRRT AL, BORFAICENTD, TRENICREOME L EEABGEA L
Tz,

(EFE) Bampss

(24 bl SREEREYIE & DO EE—5 Rk a2 Hlic—
JHE] HimmsC () DRSS - Fad] ¥t (EwofE] &
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[E] pp.79 ~pp. 105 [HRAE] 2020

(EH] R

(x4 2] 1. 2 W%

(FERe] xofhoi UEis - 2aw]  [Lsksr A - dfoE (P (R -
wO - AN - B REME) [ﬁm@ﬁﬁ%] #  [H] pp. 71 ~pp. 74 [HREE]
2020

(E#] #E@ﬁi%

(x4 +2)] 1. BEIMTE 1. 16
O fe] %@ﬂﬁ@%fﬁa

UCiatts - Fat] DRk A - sl (F) ) (RRERAE - &0 - 402 - %IF
I=EPS ) [ﬁwﬁiﬂ%] m  [E] pp.66 ~pp. 68 [HiRE] 2020

1l

(E&E] HEEZ

(24 + ] EOERE =R e EHE

el 2 ofho¥k [ - %841 MUSE FETF — &8y 7 BRfH)
[(Bscoa#E] H  [H] pp.3 ~pp.4 [HifRHE] 2020
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RS - BIEOZTICNT A3FEL THOINEHE - BEV AT LOOT A
(ZB89 B oM

(EF#)] B W

(24 bA] 4 R=v a v BSMEHERICE 224 v 87 b - E#ERICERICHAAE
NTzA ) _R=vay - YRIZEOPICEHBL, a2 b -T2

Opigl x ot sEd - Faf] RERREe A RWMER T4 XAy v a
vR—oN—y ) =X #221 [EmiofaE] & [HARE] 2021

(S]] R - BEIE. N OB 72\ Microsoft @ Risk Map IC iK% &
A A7 R=v g volEE, DEMECTT2) 227 -4 o2 b oBfElt, BE~0IG
FoHE2ER L CE -, ZORREL 2018 4F [FEHEHICNT 2y v 7 - avy 20
1] - Microsoft @ Risk Map 12381 % n ZH. L 2hR -] BRHERAELE - RAREEM
e T2EMiirge] (ASCRIE « (AR, Vol.e6 & LTE D7, TnEHEMEIc, X bick
WL TIHIBIHEEDOHBAER CH B, 4 ) R—v a3 V% L, BH~0ZLE KITTHTIC,
BENBEROMEEHICA /) =y a v A5 2 2R 28 T2 c L 2lakz, Th
ETHRINTI G olA /) X—v a VHRREMEZHIES 2 7ee X 2L ic L, M
Wb R DIEEBA~DA v 37 bl U CREMBELERT 2 2D =X L E2HGEL 72,

(F#H] MR

(%4 ] BREE - = 4L ¥ — [ o BORET

Opfgl Hi7AR (F#) [H] pp.1 ~pp.243 [HRKE] 2020

(ZE] ATFCTEAERMEEZD CHEBHEGROREME &b ICBRE L = 2L ¥ — I
NI 2 BORFHl T Z5Eam L T b, REFEEFRE 3K E L, 551 3Ee 2 B3k
LRIE%E @ < 2 EEGER O B & HAROBEEIKIC OV T %, H3%E, 48, 5%
T, TAAF—REICESZ Y T, FRCEBRY = 2L ¥ =& 00 & BREHN 2175 . &
BIcHs 6 T, 7 T TIE, HUBGEEE L HURAI R STEIC AN, BOEY 22l —vavick B
BRESRANTRS L % SRS 5 0

[#] Joseph P. Byrne, Ryuta Sakemoto, Bing Xu

[#4 F ] Commodity Price Co-movement: Heterogeneity and the Time Varying Impact
of Fundamentals

Upfe) “Aifmmsg (L3)  [MEEE4 - £ 4] European Review of Agricultural Economics

(o faM] A [H] pp.499 ~pp.528 [HKAE] 2020

[#5] This paper extends the topical literature on the co-movement and determinants of

primary commodity prices, by considering heterogeneity in commodities and time variation

in the impact of fundamentals. We account for heterogeneity by employing a dynamic
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hierarchical factor model, which decomposes commodities into global and sectoral factors.
Using a time-varying parameter factor augmented VAR model, we shock global and sector-
specific factors over time. We present plausible impulse responses to demand shocks, real
interest rate shocks and to elevated risks during the global financial crisis. We also identify

that agricultural raw materials, food and metals respond heterogeneously to these shocks.

[#&] Katsuya Ito, Ryuta Sakemoto

[# 4 b ] Direct Estimation of Lead-Lag Relationships Using Multinomial Dynamic
Time Warping

UEfe]l “Afmmsc (8%) [BSE4 - #54]  Asia-Pacific Financial Markets

(o] A  [E] pp.325 ~pp. 342 [HRE] 2020

[# 8] This paper investigates the lead-lag relationships in high-frequency data. We
propose multinomial dynamic time warping (MDTW) that deals with non-synchronous
observation, vast data, and time-varying lead-lag. MDTW directly estimates the lead-lags
without lag candidates. Its computational complexity is linear with respect to the number of
observation and it does not depend on the number of lag candidates. The experiments
adopting artificial data and market data illustrate the effectiveness of our method compared

to the existing methods.

(E#] Wz, MIS, BARREK. AfEkHih

(%4 b)Y S EMREERN %2 72 M5 0 FF sk 48 & i

Upfel “Afiemsg (3E3) [HEE4 - 2af4] Bz rs4)-v ==

(E#oFE] H [E] pp. 71 ~pp. 89 [HAKE] 2020

(HE] Gt&E= %‘/v%ﬁﬁmf:fﬂiﬁ%iﬁu 3%  DIFFRE P EHFRIC L > TTbI T 528,
FHERE T AT X 2R TR ASATRE 22 1S DV TR AR & LTl T ey, TR
Fro RN e it & %EHHE@Z:‘I‘@?F?M% NE NI KBS 2 FREME S D 5 2 &, i

% DVIEBOBR M ARIEClEhw e a itk y, RTSolEz 71t

TN CTH L Z BB E LTEFOND, RfFETIE, 2o X5 akkdisoE
MEARGE R Z B -0 0C, S EMEEMRNTIC XV EROER B L 3 Mt o &t %
L7 b 0 2SR L U, JERIEIEERE Btk 2 KBI T % 2 xgboost & & 7 MEMTFIE
& LM TR T v 2R L, S W PR R S5 2 & R HER L 7o & 7 Ak A
%E%Tw#ﬁTm%®Eﬁ“kC*b%fﬁkbfméﬁ?%mﬁckCi@,k%%
R RTGOMEZ(L 2 T 2 2 L b A[REIC L 7z,

(EFE] BEHg - ¥ G
(%4 P 1] S CETED T F — B AL D HEFH
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JRE] A (EF) MRS - Fa4] ar¥— - JE [(ERofE] A

[E] pp.282 ~pp.289 [HIMA] 2020

[5] The purpose of this research is to prepare energy consumption data of houses as an
evaluation standard for the analysis of the effect of introduction of regional home energy
management technologies. For that purpose, we used the micro data of household CO2
statistics to create a energy consumption intensity for housing, and aggregated the primary
energy consumption status of households in Tokyo by region. The intensity estimated for each
region in Tokyo is 80-90% of the national average and it seems to be appropriate as a value
based on the social attributes of the local residents. It was estimated that the total housing in
Tokyo consumes 374,237 TJ. This is 12.3% of the national total energy consumption and
19.2% of the central region consumption in the comprehensive energy statistics, which is

almost the same as the population ratio. By region, the consumption composition ratio was

high in Setagaya Ward (6.8%), Nerima Ward (5.2%), and Hachioji City (4.7%).

[#3] Nakano, Satoshi and Washizu, Ayu

[% 4 L] Onthe Acceptability of Electricity Demand Side Management by Time of Day

Opre]l gfimmsc (k2 DHES# - F#24] Energles [EHoAH] A

(5] pp.1 ~pp.21 [HRFE] 2020

[3 5] Advances in the introduction of fluctuating renewable energies, such as
photovoltaics (PV), have caused power-system destabilization. However, stability can be
improved if consumers change the way they use power, moving to time slots when the PV
output in an area is high. In large cities in developed countries, where the types of distributed
energy resources are varied, demand side management (DSM) in which consumers share
power supplies and adjust the demand has received considerable attention. Under effective
DSM that uses the latest information and communication technology to maximize the use of
renewable energy, we believe that sparing use of appliances is not the only solution to address
global warming. If behavioral change shifts the use of domestic appliances from one time slot
to other time slots, we do not have to abandon the use of these appliances. The aim of this
study is to determine the possibility of such behavioral changes in people in order to provide
basic information for operating an effective DSM. To that end, we conducted a questionnaire-
based survey of 10,000 households in Japan. We investigated the proportion of people
responding to a request for a demand response (DR) under the given presented reward in
time slots when DSM by DR is required. We also analyzed the factors influencing people’s
response to a request for a DR. Furthermore, based on the rewards likely to be achieved in

the adjustable power market, we estimated how much adjustable power would be realized.
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[3#] Nakano, Satoshi and Nishimura, Kazuhiko

[%4 b] Productivity propagation with networks transformation

el “Afimsc (383) [#EEE4 - #24 ] Journal of Macroeconomics

(Ewio ] A [HikE] 2020

[35] We model sectoral production by cascading binary compounding processes. The
sequence of processes is discovered in a self-similar hierarchical structure stylized in the
economy-wide networks of production. All substitution elasticities and Hicks-neutral
productivity growth are calibrated so that the general equilibrium feedbacks between all
sectoral unit cost functions replicate the transformation of networks observed as a set of two
temporally distant input-output coefficient matrices. This system of unit cost functions is then
examined to study how idiosyncratic sectoral productivity shocks propagate into aggregate
macroeconomic fluctuations in light of potential networks transformation. Additionally, we
study how sectoral productivity increments propagate into the dynamic general equilibrium,

thereby allowing networks transformation and ultimately producing social benefits.

(EF#] WHES

[#4 +v] Hawkes tfe 0 #E & 50 — FEB XY TiG~oIGH —

Orfie] zoftho¥ Ufiis - Fa4] IWERERRE ekl [(EaofaK] f

(5] pp.1 ~pp. 14 [HIARFE] 2021

(#5E] Ao HEVlx. A. G. Hawkes 25 1971 4F 124 L 7= Hawkes i#F2 % BHGq & F23E
DA LAANT 5 2 L & HARORLYTIEICH T 2 IG5 o RkET — 2 ~ISH L 7=
RZMMNT 2 2L TH 2, [FERR IR 22 RIS 2 Satric o3 2 BRIc A s
LHEREETH Y HEMEMZHA T 5, HIEOHSITICIA S MA I N TE 2235, iKET
AT S ICE T 2 IG | oRHBROSTIc b FHI A TH 5, 5 2 ficld, suEEo4
W) 72 B 2 AT o 72 R ICHARN RO CTH 2 R T Y Vil 2B L 72, & 3 ficid, —
771 Hawkes i8fEZiH L 72, 25 4 fiiCld, ~— 7 RUBREZHHAL 2. ~— 27 %
Hawkes i#f¢ & L € ETAS(Epidemic-Type Aftershock Sequence) & 7 v % #HH L 72, %6 5 i
Tld. WREEYTHGORGIHIE & 7 — 2 I oW THA L 725, RM5Iics T 3 5| o R
k@7 — % iIc—%& & Hawkes 2 Z ICH L TN T XA =X B2 RAHEE L 72 T HIT, ~— 27 fF
% Hawkes i8f2 & L C ETAS €7 VICHFRI LT =2 ZIGH L7z, ZDHRTHNI XA —X &K
HHEE L 7 R 2 BET L 72,

FIEHT OFER, —Z &8 Hawkes BFED NN T X — X DR AHEEMITZ Y LEZ LN LE
Thotz, RiT, HMHGIOHREEZ~—27 LT 5 ~— & —Z& & Hawkes fE & L T
ETAS €7 VEHEE L72FER, ~— 78 L © Hawkes €7V &l 72 ¥ T X — 2 DR AHEE
ERIIEFR L TH >, =27 TH 2 KRR O RO RAMEMIFZIEETH > DT, Hizk
FDRE 25 LHG| DFEAEMERD 1235 2 L B30 h 5T,
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AIC 2> ¥4 2% & RS ICE T 2 85|BRT — % Tk, —Z2 & Hawkes 8%
Iy ~—7ft%x —%&E Hawkes BIED G RBEYITH 2 L EZONDE T L3005 7=,
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7T HEEOEEEDT

(FH] FAs—

(x4t ] TEABGIC X 2 PEZEARER D H KK

Opiel x ot std - Faf]  [TREGEHITE] - fFEERG 2

(o] # [H] pp. 16 ~pp.46 [HARE] 2020

(ZE] A HKREEICH T 28R AMHFENRES I~ Y v 7 2 (BBi#ES X O
iR BIRIE) 2R L. HREREEERRO 7 L — 27 — 27 Db & CRIRIC X 2 #EZE
RO HRREZHET 22 L2 HIE LT3, BABIC X 2 FERMEERDIEE L LT,
PEREDAFEYNTN T 2 4 HEREE, mREA SN2 EAM @AM s h 2 B8ix
FERL - AMRER L &b, AN R AP EM oA & h 2 BB E R
L7-AMRER 2 ER L., 2011 4£, 2015 EB L 2018 2R E LAZHEE B2,
EFEAR 0 e A PRI ICER S 0 2 BB 2 B 3 E, BB R RMOKE i 70 EIT AR L
TIRFEMN & 72 2 HARDOBABUAR 13, BB EELEE CRMELESE 2 & ciIflEM Rz G472
ANRERDN AL 7D Z LR E NG, BUEHEIC BT 2 HA IERE R 2 7201213,
doy b OEMRER L U CIFRES A EE % X O RBUTREBIGRO RE LR b 5,

[#] Koji Nomura and Hiroshi Shirane

[%4 FL] Measurement of Labor Shares and Quality-adjusted Labor Inputs in Vietnam,
1970-2018

[ERe] zofoEiE [Hit#s - ¥54%] KEO Discussion Paper , Keio Economic
Observatory, Keio University [EFtoH#] £  [H] pp.1 ~pp.32 [HRE] 2020

[#5] One of the largest obstacles to developing a productivity account in Vietnam is the
lack of the estimate on compensations of employees in the System of National Accounts. This
paper constructs the data for Vietnam on hours worked by type of workers, which are cross
classified by gender, education attainment, age, and employment status, and on hourly wages
in each type of labor for the period 1970-2018. The data constructed in this paper is used to
estimate labor share at the aggregate level, which has a micro foundation, and to develop the
measure of the quality-adjusted labor input. Our estimates show that the improvement in
labor quality was very modest at an annual rate of 0.1% from 1970 to 2000, but accelerated to
an average of 1.9% per year from 2000 to 2018, accounting for 57.9% of the growth of quality-
adjusted labor input of 3.3%.

(F&E] B
(%4 ta] TR ZENEA — HARGIC B 2 8O EW AR O HIE |
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(] * oftho 2l

[ME3E4 - F2#] RCGW Discussion Paper - HARBUGRIREIRIT ik &ENTICHT HiEkiE
WAty £ — [Homof®] # [H] pp.1 ~pp.24 [HRE] 2020

(EHE] HACHREENZBEIHEAIZES LS, SN HENRREM Mo ENAE
FEZM/NLEANLYI DB Z 2 2 & Tld, MENICENZIAL T2 b0 LEInsg, K
facld. BN R ENIA~DEKFEE 2R e LT TR EMECEBR D 2 )KL
7= E5hiig MK (Effective Import Dependency : EID) ##ZE L, HABRKICE I 2 E

EID 0Z AL % HE T 2, 1960 225 2015 FF coRIFICH 7 2 BIEHMICH T, HA
RFEDOENEID ITIE, BRI AL 3y 7% BRI, 1980 X725 DT, 2L T
1990 FERFZ L OH EFMA L VWS KEL Z00EHMIBN R WA Ens, L ICEEDH
FRCIE, —ERFE DB S EID 1% 1995 4ED 10.3%72 5 2015 4E1 1 21.9%~ & 58 L <
BOEFEOENENTEICH T 2RO RICIE, HENZENWMADIEREH o722 &
AL TCWw5, BT ABOKIC X 2RI, BEmAOILKICX Y B EoE) - =
AAXF—HEBOENAIRZEHL LS b, O EEERMLLERREEZD 263 C
LofEEEI NG,

(FE] ¥rhd—

(x4 FA] [TEEY — v REEICES T 2 E M - 85 - SEER O ME — FE .
BAE. "M TV FEBXU~NF =y 7]

[pie] ZoftoziE [BEEd - ¥54%]) New ESRI Working Paper - WEF&EF LS
wantsei [(Ewiof#] M [H] pp.1 ~pp. 44 [HMRE] 2020

[(EE] ARz, HAOERRFEESR (JSNA) KB 2 8B O DL % KL L 7- il
M BRI OMIE D720 EFRHBE Y — AT 2 7 v 2T — 2 L L THEEINL

[BE Y — e RFEHT—2x—=x] (ES]) XU [EESHTHILRESEEEE (EIOT) | ©
RARRIIMEGHE IO % | LEMEHEEE, ILENEEE, HLEAE, IV 70y
N, Z2LC VAN =y 7EoRRNREHZ k), BEVY - RADOEHNELZERT
LRI ARE R FEHIEE L L Cld. BBV — L XOHEEHE & L CofED» b AR (RIEXRD
TAL % BIEFH) B X OREFERERN, -2 0EER L L oW bR E R
D3ONERIN, EiLoTiEmIcEEo < 1955 F£205 2017 FEFF TOHARKDEHE Y — L R
FEHNIC 1T 2 1ifits - BEEHOMEMEIC LY, EE LWEDERICBET 2B 25725,
FE B EIE S L RAEIC X 2 flit - BEIEROHEEHEIC X > Tk BE Y — v XD MEZ
LIcBEd 251 L L, MENEREDERINS, ZhiE ES] THEV—v RT3
e EERR . L CEEICBIE I N EROEREWEER. £72 VAV =y Z7Eo@EHIc Xk -
TENLAEF SN EENERE L ORIC K > T, RINCDZ2BEFEY — 2D ME
ZALICB T 2 MEEOME 3B Z b s, NI/ - hERICE T 2 Vo~ F =y 7ol
R X, EREE & offits - BERRHE L ColisHEix, REmE LCTIV.Ng 7
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Uy FIEICXZHEEHEICHEUL b DL o TWwd, IVAAL 7Y v Fikid, RBOHEIE
B (al) OARICEHEEE. % OMBINIEE) (a2) I3 AEZEHLZd0TH Y, TIL
BAEIDY 5 26877 7u—FTd s LiHiiz s,

(E&] Hrhg—

(24 b0] [HEV - REHOEIEZ &5 WGET 55 ? —IREEERER OREE & %
ANEIC BT 2 RS

[jEie]l ZofttoziE [BEEES - ¥54%] New ESRI Working Paper - WEFEF LS
wabtrr [(Emof#E] #  [H] pp. 1 ~pp. 74 [Hikk&E] 2020

(HE] ARWIEBEFEHM 5 AL REZEER KR (Extended Input-Output Table for
Education Service : EIOT) ®REHFFZRYIFE (1955-2017 2 Re L-%H - FEHER) %
ML, HROERMFEE (JSNA) KB 2EE Y — v XAEHICH T 2 HEFHEE 2 MEt
Ladio, BUTORANEIC X 2MEDKELEDTmEZRS Z L #HIWE LT 5,
I EIOT 1%, % of7HM (o) Z iR EARICE T 2 EASH L WG L %
B M & L CEARRICE T 2 BEGM (B s X R0 —HBM) 25l 8E £
A~ &b L7 TE4RG EIOT), £ABEFRIC L o TR‘EINZEAN Y — L X
AFERTEEINICHEER L 72 [ A F A5 EIOT| o @674k %,
HHGENTH 2H8EFEY — A EEL, BRI L wo e B 2HIEEEFIC X o Tt X
N, RBOHE Y — ERICMA TRESCTITEEE 2 LEEN RSS2 &0 TH Y, 2D
HITE (X SNA & L Coffiatlaic o MR 7' o v Rk O (. AR TOREHT X i,
BT JSNA Ic 510 2 8B H ¥ — & X DEWNAEFEFHOHEEHE X 1980 £ X b #k#chyic 2-3 JKH
DiE/NMCFHIT T 2 ATREES R I N 5, T NIFEARRICE T 5~ v F~— 7 #HEEHHE
BT 2RERVN A LEEICHERE L T»wd, 72 1994 FLIRETiE, BifT JSNA #EFC
(AT I AE S FE AL DAR T 23K & <, BH ¥ — v R EE O R 2 @G 3 2 Hmic b
2eEZLNDL, ARETOEERNS X TR F AR EIOT ICH 1 2 AEOHEM & HE Y —
v A DREEZAICEE T 2 L i 2 dtlild, BE Y - AEHOMHEEL L TRAEL WD
77 u—FORMEEERH S 2 5,

(EH] BRE

(24 ] [TEHEY—CROAHES L OCBERICBET 2 FR517 — 2 OffFE + 1955-2017
4 |

(el ZofhosE Uit - #484] New ESRI Working Paper - PIEFRF LS
wawrgerr (o] # [EH] pp. 1 ~pp. 106 [HEE] 2020

[(EE] AfiE. HAOERBFFERRICEITZ L VEE L WHEY — © 20 EHEE
2T 2720, FMICER I NAEPEEBEY — v RICE T 2 RV ATRE R T — & &
LT [#HEY—vREHT — % ~— 2] (Education Services Production Database of Japan :
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ES]) #i%EtL. 1955 4EH 5 2017 FiCHF 2T — 2ROV TRET %, ESJ 13K
(L EMT =2 (B - BEEREZR L), BEY — v A4 EMIcE T 2 wEH T — % (K
B BB . B ERR MR L) BT — %, £ LCTILHEHE L ChIF
N3 SNA 2T —2t\w) 42070y rhbhb, £70y 2I@T3T_TCDOT —
2 FRHNE. BEKE (o) X (p) XFEMMK (o) or/wABHILICEERIN, 5
INREERE R @ AR IR () Alic, RETIRER (o) Moo ziio, HAD S
RCOPREE Y — v R 3,426 8 GEENE) ~eikfhrons,

ES] Cld. —X#iat & L CHEEBRINIEFER DT —2 X0 RIARSEHEE T
PR 2 B R L 72 [HEERZER ) (3R C DD — /NI T 72 IR ERE) ©
[T BIERE] (TR C OB —ERNICTRAE L 2 BZER R 2. MIkEE L <
DHEV —C ADEHEEIMEEIND, TEEIHL XV TOHE I — LR T IC, ¥
WHE oA mEEE: 1. o) HEEDH. 2.5, 3% (R&D) &8, 44658
WENCX A L CERI N, FREFHCL > TREZENICHEONEZVWEARR M v 75X U4
HEEEABE DM S22 L, SNA L LTEE L WEE Y — v 20 ENEFEED
fstah s,

(E&] wAhg—

[%4 F])  [Society 5.0 for SDGs— £l 3~ % A2k D #E7 R — |

OEfe]l zofhoztiE [E] pp.1 ~pp.67 [HKFE] 2020

(5] 2018 4Eic#EMHIZ [Society5.0for SDGs] & LT & b icAl&ET 3 RK] vy
aviETE e, TniE, EFEOEE Lo [#EZ#] (industry) DA TIIR L, Tz
Lo b ANEOEE 2 NHHAEOBRMEL Ml e L20Bi7%a [fha] (society) &
LCOEFERZ Y —F 322 zHIET. T 2R EDOLREF 77 4 7IC#iFE L T
5, [AETAHRK] 2HHL S 2l4AD4 /7 R=v avPRafbtahizizold, 25 L7
KERBREIED XS HRFMELFFO7Z 5 5 2o AfElL. BEEDIES 3% Society 5.0 for
SDGs & LTo 2030 FicET 2 HRORFMHEZ, NEHRAEO S 2 FMEL L TE
B ez HIME LTwd, AfTHEIN L T MICED S TiRIZ. 2020 4
3 H R EE TESG & DL, Society 5.0 DFEIH, % L T SDGs DER~ — i
g ) R—v a3 v ~ORERE -] CB T2 HARFOR MG 252 %,

[#%&] Koji Nomura and Fukunari Kimura

[%4 + ] APO Productivity Databook 2020

(Pl zofhoX [HREE] 2020

[#E] Productivity gains enable an economy to produce more for the same amount of
inputs, or to consume less to produce the same amount of outputs. These gains are the only

route to sustainable economic growth in the long run. Thus, it follows that monitoring and
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improving national productivity capability are important targets of public policy. In this
thirteenth edition of the APO Productivity Databook series, a useful reference is provided for
the quality of economic growth and productivity, which is comparable across countries at
different development stages in Asia, covering the period from 1970 to 2018.

In this edition, baseline indicators on economic growth and productivity are calculated for 31
Asian economies, representing the 21 Asian Productivity Organization member economies
(APO21) and the 10 non-member economies in Asia. The APO21 consists of Bangladesh,
Cambodia, the Republic of China (ROC), Fiji, Hong Kong, India, Indonesia, the Islamic
Republic of Iran (Iran), Japan, the Republic of Korea (Korea), the Lao People’s Democratic
Republic (Lao PDR), Malaysia, Mongolia, Nepal, Pakistan, the Philippines, Singapore, Sri
Lanka, Thailand, Turkey, and Vietnam. The 10 non-member economies in Asia are: the
Kingdom of Bhutan (Bhutan), Brunei Darussalam (Brunei), the People’s Republic of China
(China), Myanmar, and the Gulf Cooperation Council (GCC) consisting of Bahrain, Kuwait,
Oman, Qatar, Saudi Arabia, and the United Arab Emirates (UAE). In addition, Australia, the
European Union (EU), and the United States (US) are included as reference economies.
The analyses in the Databook series are based on the comprehensive productivity accounts
(APO Productivity Database), which have been developed by a joint research effort between
the APO and the Keio Economic Observatory (KEO), at Keio University, since 2007. In this
edition of the Databook, the growth accounting frameworks are developed for 25 Asian
economies (Asia25) -the APO21 plus Bhutan, Brunei, China, and Myanmar-along with the
US as a reference economy. The sources of economic growth in each economy are further
decomposed to factor inputs of capital and labor and total factor productivity (TFP). It is a
notable achievement that the growth accounting framework for Turkey, which became the

APQO’s 21st member on March 11, 2020, is newly developed in this edition.

34



FREFEHLD/RINT —RDOEEAL & ERHF

[(EH&] T8 BILRBT. KAHE, FkdEk
(x4t ] the NOEEEBE R L FEIC B 3 2 FEETE
Opigl eamdE [MEsth - F24] HARFHEYRE 23 MRS RE S Fix
[(E#oaE] M [EH] pp.54 ~pp.55 [HKE] 2020
[(HE] A&l PEETTREEBRIZE(S) [REF&E & BEKE O R KRR O
fEBA © B OB T — 21 X B o0hT & ERRIER ) 23 2017 4F 3 HIcEM L 7= [H L thFo
AL 07 — 22 AT R ANDEERE R L EmEk e OBEMEE T L 7,
FRMAIUTO®EY TH 5,

LR RO, B EMb T MERERMEEL b2/ Vv — T O FBINEGREE 2’ TR
TR OEREK] Lo, T2 o ANEDEFK] IconT, BEHERBROAEIC X
ZEWAKEVC LRI Nz, HANICRZEE, 20 RCIAEFHERBROFEICL 3
AN oD, 30 KU Lo TR, BMEFELEREEZ O 270 — 70 FBEEE
ZHITHhWIA—=T XV ERICE W,

[l 1 AEM OSBRI o EREIREHAT OMER <1k, g, M. BEESEFRE X I -, K
RE I —HAHI L 7256, ER L KRS I —3HEINICHEETH 5, L L, Eifo
PR A2 RS TFicfhd), KEFN, BEEOFR, 7&b o, DKL KEICH o 2[RI
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[% 4 } ] Analysis of the Parental Support for Children’s Learning in the Early Grades
in Cambodia
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[#] Nakamura R, Yamashita J, Akabayashi H, Tamura T, Zhou Y

[%4 FL] A comparative analysis of children's time use and educational achievement:
Assessing evidence from China, Japan and the United States

Upie]l -#liamsc (b)) [EEE4 - #24]  Chinese Journal of Sociology  [&FtDH
] # [H] pp.257 ~pp.285 [HihR4E] 2020

[#EE] Various forms of empirical evidence suggest that parental socioeconomic status
(SES) is strongly related to educational outcomes and that many countries attempt to close

achievement gaps among children. Parenting practices is one important mechanism through
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which educational inequality emerges across families with different SES. In this paper, we
show that the class gap in children’s time use and academic achievements reflects parenting
styles and parental practices stratified by parental SES by comparatively investigating the
cases of China, Japan, and the USA, drawing on three sets of nationally representative
longitudinal data. We find that for children aged 10-15 in China, parental SES has a strong
impact on children’s homework time and academic performance. Similar patterns are found
in the results of 10-15-year-old children in Japan; however, homework time more weakly
relates to the parents’ education level. Moreover, restricting the samples to 14-year-old
children and comparing the three countries, we find that the test score gap among parental
SES is the largest in the USA; to fill the gap in math test scores between the first and fourth
income quartiles, a sizable number of additional hours spent on homework are needed in the

USA, compared to China and Japan.

[#&] Akabayashi H, Nozaki K, Yukawa S, Li W

[ %4 b ] Gender differences in educational outcomes and the effect of family
background: A comparative perspective from East Asia

Upie]l -“#ilismse (b)) stf - #44]  Chinese Journal of Sociology  [&E#iDf
] & [H] pp. 315 ~pp.335 [HhREE] 2020

[#5] There is wide variation in the degree of gender gap in test scores around the world,
suggesting the strong influence of institutions, culture and inequality. We present
comparative evidence on the gender gap in educational achievement in China, Japan, and the
USA, with an emphasis on the gender-specific effect of parental income and education,
and the child’s own preferences for study subjects. We used three major national
representative longitudinal surveys with rich information about cognitive outcome measures
of respondent children as well as educational investment and parental socio-economic status
that allow us to analyze their inter-relationship. We found that low household income tends
to have more adverse effects on language test scores for boys than for girls in the USA, as is
consistent with previous studies. However, it does not have an impact on gender gap in test

scores in China and tends to affect girls more adversely than boys in Japan.

[#&#] Naoi, M, H. Akabayashi, R. Nakamural, K. Nozaki, S. Sano, W. Senoh, C.
Shikishima

[% 4 + ] Causal Effects of Family Income on Educational Investment and Child
Outcomes: Evidence from a Policy Reform in Japan

EfE] “Aimmsc (33) [EEE% - #£4%] Journal of the Japanese and International
Economies [##ofM#] A [HIMRE] 2021
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[#5] The Child Allowance Policy (CAP) in Japan, a nationwide cash transfer program
for families with children, was designed to increase household expenditures toward children.
Using unforeseen changes in the CAP that occurred due to the electoral results as a source of
exogenous variation in income in the early 2010s, this paper examines the causal impact of
family income on households’ private educational expenditures and child outcomes in the
short-run, based on a longitudinal parent-child survey. The ordinary least squares (OLS) and
first-differenced (FD) results show that family income is in most cases positively correlated
with child’s cognitive outcomes, and, to a lesser extent, with families” educational expenditure
on their children. Based on the FD instrumental variable (FD-IV) estimation, using
unexpected changes in CAP payments as an instrument, we find positive income effects on
educational expenditure in the short-run. However, we did not find statistically significant

impacts on children’s cognitive outcomes.

(E#] RMREk - BRI EEdE - 35)1155 1% - Wangyang Li

[ %4 b ] Gender differences in educational outcomes and the effect of family
background: A comparative perspective from East Asia

Upie]l -“#ilismse (5% stf - #24]  Chinese Journal of Sociology  [&E#iDf
] & [H] pp.315 ~pp.335 [HARFE] 2020

[#5] There is wide variation in the degree of gender gap in test scores around the world,
suggesting the strong influence of institutions, culture and inequality. We present
comparative evidence on the gender gap in educational achievement in China, Japan, and the
USA, with an emphasis on the gender-specific effect of parental income and education, and
the child’s own preferences for study subjects. We used three major national representative
longitudinal surveys with rich information about cognitive outcome measures of respondent
children as well as educational investment and parental socio-economic status that allow us to
analyze their inter-relationship. We found that low household income tends to have more
adverse effects on language test scores for boys than for girls in the USA, as is consistent with
previous studies. However, it does not have an impact on gender gap in test scores in China

and tends to affect girls more adversely than boys in Japan.

38



ERNEESRY T DRCOER EFE

[#] Greaney, Theresa and Kozo Kiyota

[%4 ] Japan's Outward FDI Potential

pae]l “Aimmsg ()  [HMEE4 - F24]) Journal of the Japanese and International
Economies [#Hmiof#] A [H] pp. 101073  [HkF] 2020

[ 5] This paper examines the theoretically ambiguous relationship between the volatility
of employment growth and the foreign exposure of firms. We employ unique Japanese firm -
level data during the period of 1994 to 2012. This allows us to investigate any differences in
this relationship across multinational firms and trading and non - trading firms,
manufacturing and wholesale trade and intra - firm and inter - firm trade. One major finding
is that, in manufacturing, employment volatility increases as the share of intra - firm exports
to total sales increases. In contrast, in wholesale trade, employment volatility declines as the
share of intra - firm imports to total imports increases. One possible interpretation of these
results is that the transmission of foreign supply and demand shocks could be through not
only manufacturing but also wholesale trade firms. Further, a higher share of intra - firm trade
could magnify foreign demand shocks in manufacturing and could mitigate foreign supply

shocks in wholesale trade.

[#&] Kiyota, Kozo, Toshiyuki Matsuura, and Yoshio Higuchi

[% 4 Fs] Multinationals, Intra - firm Trade and Employment Volatility

UERe] “Aimmsc ()  [HMEE4 - %44 Canadian Journal of Economics

[E#moB#E] A  [E] pp.982 ~pp. 1015 [HAKE] 2020

[#5] This paper examines the theoretically ambiguous relationship between the volatility
of employment growth and the foreign exposure of firms. We employ unique Japanese firm -
level data during the period of 1994 to 2012. This allows us to investigate any differences in
this relationship across multinational firms and trading and non - trading firms,
manufacturing and wholesale trade and intra - firm and inter - firm trade. One major finding
is that, in manufacturing, employment volatility increases as the share of intra - firm exports
to total sales increases. In contrast, in wholesale trade, employment volatility declines as the
share of intra - firm imports to total imports increases. One possible interpretation of these
results is that the transmission of foreign supply and demand shocks could be through not
only manufacturing but also wholesale trade firms. Further, a higher share of intra - firm trade
could magnify foreign demand shocks in manufacturing and could mitigate foreign supply

shocks in wholesale trade.
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[#&] Greaney, Theresa and Kozo Kiyota

[%4 b] The Gravity Model and Trade in Intermediate Inputs

UEfe) “Aimmc (b)) [EEE4 - #54%] TheWorld Economy [FioH#E] H

[E] pp.2034 ~pp.2049 [HfKE] 2020

[#5] s the gravity model as applicable to trade in intermediate inputs as it is to trade in
final goods? One of the contributions of this paper is that we explicitly account for the dual
nature of products that can be used as either intermediate inputs or final goods. We find that
the structural gravity model performs extremely well for describing bilateral trade in final
goods and in intermediate inputs. Moreover, this continues to hold even when we focus on a
subset of countries in which intermediate inputs trade accounts for a growing share of trade,
namely "Factory Asia." However, the gravity model may perform poorly due to model
misspecification (i.e., exclusion of intranational trade) and/or sample selection, even after the
model considers the dual nature of products. We demonstrate that the poor performance of
the gravity model is not attributable to the large trade flow of intermediate inputs, which
supports the continued use of the model as these trade flows continue to grow in importance

worldwide.

[#3&] Kazunobu Hayakawa, Nuttawut Laksanapanyakul, ToshiyukiMatsuura

[%4 F] Doregional trade agreements really help global value chains develop? evidence
from Thailand

Upie]l “Aimmsg (8F) [HMEEE# - F424] Journal of the Japanese and International
Economies [&EFiofA#] H [H] pp.1 ~pp.8 [HKFE] 2020

[#:5] This paper examines the firm-level nexus between exporting and importing by using
firm-level data from Thai customs. We differentiate firms’ imports according to the tariff
regime used (e.g. regional trade agreements (RTAs)). Our finding is that imports under RTA
regimes are not considerably associated with exports. Rather, greater exports are found in
firms with larger imports under the most favoured nation or other preference regimes (e.g.
duty drawback for raw materials imported to produce export products). One reason for the
result in RTA imports is that active RTA importers mainly target the domestic market rather
than the export market. If the main market is abroad, firms tend to use other preference
regimes. Thus, the other preference regimes may contribute more greatly to the development

of firm-level back-and-forth international transactions than RTAs do.

(EHE] ke, OgEE, BEiE

[# 4 F ] Revisiting Complementarity between Japanese FDI and the Import of
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Intermediate Goods: Agglomeration Effects and Parent-firm Heterogeneity

UERe]l “Aimmsc (82) [HEE4 - #4544  Asian Economic Papers  [#FiDf ]
# [H] pp.90 ~pp.106 [HE] 2020

[#5] This study revisits the nexus between foreign direct investment (FDI) and
international trade in the dynamic perspective, focusing on intermediate goods imports of
affiliates of Japanese firms operating in China. To examine the effect of the formation of the
agglomeration and the recent FDI made by small firms, both of which have been overlooked
in the literature, we construct a unique parent-affiliate matched panel data set of trade in
intermediate goods, and estimate a discrete-time hazard model over the 2000-06 period. We
found that affiliates owned by firms in agglomerated regions in Japan have a shorter duration

of trade in intermediate goods compared with affiliates owned by smaller Japanese firms.

[#&] Kazunobu Hayakawa, Nuttawut Laksanapanyakul and Taiyo Yoshimi

[#4 F ] Tariff scheme choice

OEie]l At (G43)  [Mass - #2241 Review of World Economics  [#FtDH
®] A [HRE] 2020

[#5] This paper examines the determinants of the probability that an exporter chooses
between a most-favored nation (MFN) scheme and multiple regional trade agreement (RTA)
schemes. We estimate a discrete choice model using transaction-level import data for
Thailand in 2014. We find that RTA schemes are more likely to be chosen, given a larger
transaction value. Among RTA schemes, the ones with less restrictive rules of origin or lower
tariff rates are more likely to be selected. We also conduct simulation analysis to provide

quantitative policy implications.

[#] Kazunobu Hayakawa, Nuttawut Laksanapanyakul, Toshiyuki Matsuura,Dionisius
Narjoko, Ju Hyun Pyun, Francis Quimba and Taiyo Yoshimi

[% 4 F] Costsof Utilizing Regional Trade Agreements: Evidence from Asian Countries

(EfE] >ofhoXk [Hit#h - ¥44] Economic Research Institute for ASEAN and
East Asia (ERIA) Workshop “Impact of ASEAN Economic Integration” [##FHOH #] #

(HifR4E] 2020

[#8%/] This study quantifies two kinds of costs related to the utilization of regional trade
agreements (RTAs) in Asia. The first, which we call the “procurement adjustment cost”
(PAC), represents the cost involved in meeting rules of origin through the adjustment of
procurement sources. The second is the additional fixed costs required to utilize RTAs,
including document preparation costs for the certification of origin. In terms of median

among all our study countries, the magnitude of the PAC is 1.5%, implying that exporters
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complying with rules of origin incur additional costs equivalent to 1.5% of per-unit production
costs. The median estimate of the additional fixed costs is 0.135, which means that RTA
utilization requires an additional 13.5% of fixed costs. By using these estimates of the PAC
and the FCR, we also conduct the simulation analyses of a reduction in the FCR by half and
the complete elimination of the PAC. Last, we examine the determinants of these costs. Our
regression analyses indicate the significant role of the efficiency in border handling, the

corruption level, geographical proximity, and linguistic commonality.
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OPRE] “Afamsc (b)) Dt - #ah] REsy [(Bxof#] F  [H] pp.
3 ~pp. 27 [HAREE] 2020

[EE] This study analyzes the growth of the largest industrial union in Japan, Zensen
Domei (ZENSEN), from the postwar economic recovery era to Japan's period of high
economic growth, by using historical documents and union leaders’ oral histories.
Although the number of employees in the textile industry shrank during the period of high
economic growth, ZENSEN’s number of members clearly increased. This can be attributed to
the collective organization of small and medium enterprise workers and workers in the
downstream industry such as distribution.
Three factors contributed to ZENSEN’s successful organization of workers. First, the
organizational system was improved and centralized leadership was strengthened. Second,
ZENSEN created an organizer department at its headquarters to centralize organizing
activities. Third, a human resource development plan, an evaluation, and selection system
were introduced to develop the organizers. In addition, ZENSEN used “enforcement and
penalties” and “selective incentives” to maintain its expanded organization. In other words,
ZENSEN severely penalized large company unions that dropped out of the united struggle
and demonstrated the benefits of industrial policy, internationalization, information sharing,
and human exchange to their company unions. As a result, in spite of the increase in the
number of SME unions, large unions remained within ZENSEN.
Although limited to the case of ZENSEN, currently known as UA ZENSEN, the findings
confirm that industrial unions can mitigate the difficulty of union organization and weak

labor-management bargaining power in small and medium enterprises.

(5&]  Hglefe - H AT

(%4 bl JifBhiHATERE 2 Hirk B & 1Rt B o i

OFiE] i (J35) {*ﬁé % ERt] BARGIBYRR [(BnofE] 6§ [H]
pp.- 5 ~pp. 21 [HRE] 2020

[# %] This study compared the functions of labor unions between a sample of contract
workers and full-time salaried workers, based on survey questionnaires. First, it examined the

manner in which full-time salaried workers and contract workers were engaged with labor
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unions. According to the study's findings, labor union membership rate of contract workers
was lower than that of full-time salaried workers. In addition, although the full-time salaried
workers and contract workers equally voiced their opinions and made requests to their
superiors, when the contract workers joined labor unions, they communicated through their
union representatives. Second, the effects of labor unions on full-time salaried workers and
contract workers were analyzed. Among the full-time salaried workers, the effects of both
labor unions and union members on employment security were statistically positive, whereas
other effects were statistically non-significant. Meanwhile, the effects of other systems on
wages, jobs, and human relations in companies without labor unions were also positive. Third,
among the contract workers, the effects of union members on employment security were
statistically positive, whereas the effects of labor unions on wages and jobs were statistically
positive. In sum, the effects of labor unions on contract workers were greater than those on
full-time salaried workers. Despite this finding, there are two possible reasons for the limited
number of contract workers to join labor unions. The first reason is that contract workers have
a greater incentive to leave a company compared to their full-time salaried counterparts; the
second reason is that contract workers are used to consulting their superiors, instead of union

representatives.
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[%4 + ) Exploring Subsidiaries’ HRM Hybridization at a Functional Level:
Recruitment and Selection from Eight Japanese Subsidiaries in  Vietnam

Opfel “AimsC (%) G4 - 2] B e Y 4 22242 (Journal of International
Business) [##moAM] A [H] pp. 17 ~pp. 42 [HiRE] 2020
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[#{5] Abstract

Based on Pudelko and Harzing (2008) “golden triangle” regarding multinational

enterprises’ human resource management (HRM) practices, this paper discusses a new
approach: the subsidiary-level “hybridization” of HRM practices. Additionally, this paper
collects data from eight Japanese subsidiaries in Vietnam to divide this new hybridization
approach into four types, which are ultimately analyzed in terms of critical recruitment and
selection (R&S) practices. Theoretically, this study advances four types of hybridized R&S
practices: Type 1 (J+V), Type 2 (J+U), Type 3 (V+U), and Type 4 (J+V+U). Incorporating
data from eight semi-structured interviews and surveys, this study mainly concluded that:
hybridization widely exist among Japanese subsidiaries, which indicates that subsidiary-HRM
practices are influenced by country-of-origin effects, dominance, and local contexts. Ideas for

future research and practical implications are also discuss ed.
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[#&] Kenichi Hirayama and Akihiko Noda

[#4 b ] Evaluating the Financial Market Function in Prewar Japan using a Time-
Varying Parameter Model

OPRE]l 2o [MEsd - #24] OARSmELERTaRs (&

(k] 2021

[#15] This paper examines Fama's (1970) semi-strong form efficient market hypothesis

HOHE] A

nu

(EMH) in the prewar Japanese stock market using a new dataset. We particularly focus on the
relationship between the prewar Japanese stock market and several government policy
interventions to explore whether the semi-strong form stock market efficiency evolves over
time. To capture the long-run impact of government policy interventions against stock
markets, we measure the time-varying joint degree of market efficiency and the time-varying
impulse responses based on Ito et al.'s (2014; 2017) generalized least squares-based time-
varying vector autoregressive model. The empirical results reveal that (1) the joint degree of
market efficiency in the prewar Japanese stock market fluctuated over time because of external
events such as policy changes and wars, (2) the semi-strong form EMH is almost supported
in the prewar Japanese stock market, and (3) the markets rapidly reflect the information of
the external events through time. Therefore, we conclude that Lo’s (2004) adaptive market
hypothesis is supported in the prewar Japanese stock market even if we consider that the

public information affects the stock market.

[#] Kenichi Hirayama and Akihiko Noda

[# 4 F ] Evaluating the Financial Market Function in Prewar Japan using a Time-
Varying Parameter Model

Opfe] “awis DS - #24] HEARREIYES 2020 FEMKFRE  [HEaiof ]
£ [HRR4E] 2020

[ 5] This paper examines Fama's (1970) semi-strong form efficient market hypothesis
(EMH) in the prewar Japanese stock market using a new dataset. We particularly focus on the
relationship between the prewar Japanese stock market and several government policy
interventions to explore whether the semi-strong form stock market efficiency evolves over
time. To capture the long-run impact of government policy interventions against stock
markets, we measure the time-varying joint degree of market efficiency and the time-varying
impulse responses based on Ito et al.'s (2014; 2017) generalized least squares-based time-

varying vector autoregressive model. The empirical results reveal that (1) the joint degree of
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market efficiency in the prewar Japanese stock market fluctuated over time because of external
events such as policy changes and wars, (2) the semi-strong form EMH is almost supported
in the prewar Japanese stock market, and (3) the markets rapidly reflect the information of
the external events through time. Therefore, we conclude that Lo’s (2004) adaptive market
hypothesis is supported in the prewar Japanese stock market even if we consider that the

public information affects the stock market.

[#&] Kenichi Hirayama and Akihiko Noda

[#4 b A] Evaluating the Financial Market Function in Prewar Japan using a Time-
Varying Parameter Model

OPRE] “Afamsc (GE)  EREH - ¥24)] AXivorg [Emof#E] £ [HikE]
2020

[#5] This paper examines Fama's (1970) semi-strong form efficient market hypothesis
(EMH) in the prewar Japanese stock market using a new dataset. We particularly focus on the
relationship between the prewar Japanese stock market and several government policy
interventions to explore whether the semi-strong form stock market efficiency evolves over
time. To capture the long-run impact of government policy interventions against stock
markets, we measure the time-varying joint degree of market efficiency and the time-varying
impulse responses based on Ito et al.'s (2014; 2017) generalized least squares-based time-
varying vector autoregressive model. The empirical results reveal that (1) the joint degree of
market efficiency in the prewar Japanese stock market fluctuated over time because of external
events such as policy changes and wars, (2) the semi-strong form EMH is almost supported
in the prewar Japanese stock market, and (3) the markets rapidly reflect the information of
the external events through time. Therefore, we conclude that Lo’s (2004) adaptive market
hypothesis is supported in the prewar Japanese stock market even if we consider that the

public information affects the stock market.

[#3] Akihiko Noda

[%4 F] On the Time-Varying Efficiency of Cryptocurrency Markets

UpiE] “Afiamc (R M54 - F54] Applied Economics Letters  [#5t 0 f ]
£ [HERE] FITHARE

[#5] This study examines whether the efficiency of cryptocurrency markets (Bitcoin and
Ethereum) evolve over time based on the adaptive market hypothesis (AMH). In particular,
we measure the degree of market efficiency using a generalized least squares-based time-
varying model that does not depend on sample size, unlike previous studies that used

conventional methods. The empirical results show that (1) the degree of market efficiency
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varies with time in the markets, (2) Bitcoin's market efficiency level is higher than that of
Ethereum over most periods, and (3) a market with high market liquidity has been evolving.
We conclude that the results support the AMH for the most established cryptocurrency

market.
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[#&] Ryo Kato and Takahiro Hoshino

[%4 ] Unplanned Purchase of New Products

pae]l “Airmmsd (3b3)  [MEEH - F4%4] Journal of Retailing and Consumer Services

(BoioFE] A [HkE] FTHTHRE

[#5] Manufacturers are eager to recoup the investment on developing new products by
promoting the unplanned first purchase and by encouraging the succeeding repurchases.
However, studies are yet to investigate the relationship between unplanned purchases and the
repurchase for new product. The results are consistent with our expectations, which is based
on regulatory focus theory, indicating that if the first purchase of a new product is unplanned,
the succeeding repurchases tend to increase compared to a planned trial purchase. We also
found this propensity is more prominent for customers who have higher loyalty to the same

or similar category product.

[#&] Kei Miyazaki, Takahiro Hoshino and Ulf Bockenholt

[% 4 } ] Dynamictwo stage modeling for category-level and brand-level purchases using
potential outcome approach with semiparametric Bayes inference

UEfel “Aimmsc (3L3) [fEES - 284%] Journal of Business & Economic Statistics

(EmioFE] A [HkE] FHTHRE

[#5/] We propose an econometric two-stage model for category-level purchase and brand-
level purchase that
allows for simultaneous brand purchases in the analysis of scanner panel data. The proposed
model formulation is consistent with the traditional theory of consumer behavior.We conduct

Bayesian estimation with the Markov chain Monte Carlo algorithm for our proposed model.
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The simulation studies show that previously proposed related models can cause severe bias in
predicting future brand choices, while the proposed method can effectively predict them.
Additionally in a marketing application, the proposed method can examine brand switching
behaviors that existing methods cannot. Moreover, we show that the prediction accuracy of

the proposed method is higher than that of existing methods.

[#&] Ryo Kato and Takahiro Hoshino

[%# 4 b ] Semiparametric Bayes Instrumental Variable Estimation with Many Weak
Instruments

OEfEl “Aimm k)  OEEs - #a4] Star [EoiofE] A [HRE] H
fTHARE

[#5] We develop a new semiparametric Bayes instrumental variables estimation method.
We employ the form of the regression function of the reduced-form equation and the
disturbances are modelled nonparametrically to achieve better preditive power of the
endogenous variables, whereas we use parametric formulation in the structural equation,
which is of interest in inference. Our simulation studies show that under small sample size the
proposed method obtains more efficient estimates and very precise credible intervals
compared with existing IV methods. The existing methods fail to reject the null hypothesis
with higher probability, due to larger variance of the estimators. Moreover, the mean squared
error in the proposed method may be less than 1/30 of that in the existing procedures even in
the presence of weak instruments. We applied our proposed method to a Mendelian ran-
domization dataset where a large number of instruments are available and semiparametric
speci cation is appropriate. This is a weak instrument case; hence, the non-Bayesian IV
approach yields inefficient estimates. We obtained statistically signi cant results that cannot

be obtained by the existing methods, including standard Bayesian IV.
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[#&] Erika Burkowski, Jiyoung Kim

[% 4 L] AsOrigens dos Recentes Defaults da Economia Brasileira: Efeitos da Economia
Real ou Decorrentes de Transacées Puramente Financeiras? (The origins of recent Brazilian
economic defaults: Effects of the real economy or financial issues?)

UERe] “Aimmsc (b))  [HERE4 - F24] Desenvolvimento em Questio [# 5t D f ]
A [HMEE] 2021

[ 5] O objetivo deste artigo é verificar se as origens das recentes quedas nos resultados
econOdmicos brasileiros, observadas nos anos de 2009, 2015 e 2016, estio relacionadas a
economia real ou a transacdes puramente financeiras. Analisou-se o indice de dispersdo da
discrepéncia e a decomposicio estrutural deste indice, calculados a partir das matrizes de fluxo
de fundos da economia brasileira de 2004 a 2015. As transacgoes financeiras espelharam as
transacdes reais em quase todos os anos, exceto em 2008. O valor total das transacdes das
empresas financeiras cresceu mais do que o das empresas nio financeiras em periodos
anteriores aos defaults (2008 e 2014). Alteracées nos indices de poder de dispersio
corroboram essa observa¢io ao apontar que as empresas ndo financeiras reduziram sua
participacdo financeira, enquanto as empresas financeiras aprimoraram seu papel como
intermedidrios financeiros e, a0 mesmo tempo, o resto do mundo vem recebendo uma parcela

significativa da poupanca brasileira.

(This paper aims to discover whether the origins of the recent Brazilian economic defaults
(2009, 2015, and 2016) were related to the real economy or to pure financial transactions. To
do so, we analyzed the discrepancy of dispersion index (DDI) and structural path
decomposition from flow of funds (FOF) matrices of the Brazilian economy from 2004 to
2015. Financial transactions mirrored real transactions in almost every year, except in 2008,
when financial transactions more highly contributed to the imbalance. Additionally, the total
value of financial firms' transactions grew more than that of non-financial firms in periods
preceding economic defaults (2008 and 2014) while the continued growth of non-financial
firms transactions decreased the DDI in 2009 and 2015. Changes in the power of dispersion
indices corroborated this observation by pointing out that the government and non-financial
firms reduced their financial sharing while financial firms improved their role as financial
intermediaries and, at the same time, the rest of the world was receiving a significant portion

of Brazilian savings.)
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[#3] Masako Tsujimura and Kazusuke Tsujimura

[%4 ] Flow-of-funds structure of the U.S. economy 2001-2018

pae]l “Aimmc (35)  [EEE4 - 44 4%] Economic Systems Research « International
Input-Output Association [&EFOHHE] H [EH] pp.1 ~pp.32 [HIRFE] 2020

[# 5] Great inventions and substantial productivity growth of the Roaring Twenties
brought unprecedented prosperity to the United States. After Black Thursday in the fall of
1929 however, the U.S. economic landscape changed dramatically. To ensure that the bitter
experience of the Great Depression does not recur, Wesley Mitchell and Morris Copeland,
the architects of flow-of-funds analysis, urged a better understanding of the circulation of
funds, the means of payment. The new century has so far brought us many technological
innovations and new ways of doing business. The objective of the paper is to find out if and
how well the funds have been flowing in the U.S. economy over the past two decades, using
the flow-of-funds matrix (payer-payee matrix) proposed by Tsujimura and Tsujimura (2018).
The industrial revolution of the new century does not seem to have enough momentum

circulating funds, the lifeblood of the economy.
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[#] Masaya Nishihata and Taisuke Otsu

[%4 F ] Conditional GMM estimation for gravity models

he)] “Aframsc (33) [MEat4 - #24] Economics Bulletin [HFHoF#] f [H]
pp. 1106 ~pp. 1111 [HR4E] 2020

[325] This paper studies finite sample performances of the conditional GMM estimators
for a particular conditional moment restriction model, which is commonly applied in
economic analysis using gravity models of international trade. We consider the GMM
estimator with growing moments and Dominguez and Lobato's (2004) process-based GMM
estimator. Under the simulation designs by Santos Silva and Tenreyro (2006, 2011), we find
that Dominguez and Lobato's (2004) estimator is favorably comparable with the Poisson

pseudo maximum likelihood estimator, and outperforms other estimators.

[#&] Taisuke Otsu and Go Taniguchi

[%4 F] Kolmogorov-Smirnov type test for generated variables

Ufe] Ao (5) [DMRES - #5241 Economics Letters [EmoAiE] £ [H]
pp. 1 ~pp.5 [HARE] 2020

[# 5] Distribution homogeneity testing, particularly based on the Kolmogorov-Smirnov
statistic, has beenapplied in various empirical studies. In empirical economic analysis, it is
often the case that economicvariables of interest are obtained as estimated values or residuals
of preliminary model fits, calledgenerated variables. In this paper, we extend the Kolmogorov-
Smirnov type homogeneity test toaccommodate such generated variables, and propose an
asymptotically valid bootstrap inferenceprocedure. A small simulation study illustrates that it
is crucial for reliable inference to account forestimation errors in the generated variables. The
proposed method is applied to compare the totalfactor productivities across different

countriees.

[#&] Rikuto Onishi and Taisuke Otsu

[% 4 F ] Sample sensitivity for two-step and continuous updating GMM estimators

Upfe]l -“Aiamsg (65)  [#EEE4 - 24 ] KEO Discussion paper No. 155 [Hifii4F]
2020

[#5] This paper follows up the sensitivity analysis by Andrews, Gentzkow and Shapiro
(2017) for biases in GMM estimators due to local violations of identifying assumptions, and

proposes complementary bias measures that are sensitive to different choices of GMM weight
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matrices by considering a specific form of the local perturbation. Our method accommodates
the two-step and continuous updating GMM estimators with or without centering. The
proposed bias measures are illustrated by a consumption based asset pricing model using

Japanese data.
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[%4 L] Resilience, self-regulation, and power: The transformation and continuity in
net neutrality regulation in Japan and the UK

[ERe] oy [MEEE4 - 425 4)  71st Political Studies Association (PSA) Annual
International Conference, 29-31 March 2021, Queen’s University Belfast (QUB), PSA
Executive Politics Group [online]. [&EFHoE®] H [HARE] 2021

[#5] This paper examines how a sub-field of regulatory policy responds to changing
circumstances in the 2010s through the case studies of net neutrality regulation, a significant
Internet regulation issue, by examining two examples: Japan and the UK. In so doing it reveals
how a regulatory regime drawn from a specific political tradition — the preference for self-
regulation - has transformed its approaches in response to external challenges and a possible
path of the transformation of the regulatory state. Although net neutrality has been a high
profile issue attracting much attention among experts in the US and the EU, the countries
such as the UK and Japan have chosen different approaches that emphasise self-regulation by
stakeholders including industry actors. The response of the UK has revealed an evolving
process in which self-regulatory Open Internet approaches changed into more explicit
regulation mobilised by the initiative of the EU but with significant involvement of the British
authority. Elsewhere, with a different set of structures, the Japanese approach has preferred
self-regulation rather than statutory ones, with no significant advocate for stronger regulatory
remedies. What appears is the similarity of two examples that prefer benign approaches in
this issue, although they have significantly different political traditions and structures. In

pulling the above together, the paper argues that the reluctance of the state to intervene is a

55



key characteristic of the both examples, with no strong actors and structures encouraging
stringent regulation, paying attention to the status of the UK and Japan as non-dominant
countries in the field of the Internet. It further claims that the case of net neutrality regulation
offers an example of globalized policy sectors where non-dominant states are reluctant to

engage in bold actions, a possible pattern of a regulatory state in a globalized world.
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[%4 b ] Does a Wife’'s Employment Affect her Husband’s Retirement Decision?
Evidence from Japanese Longitudinal Data

[pie]l Zofthozig [BEiEd - %54 ] Journal of International Economic Studies

(EoioFE] A [HRE] FTHARE

[#%] Basedonalarge longitudinal dataset on Japanese middle-aged and older individuals,
the purpose of this study is to investigate whether women’s labor force participation affects
their husbands’ retirement decisions. Employing a simple fixed-effects model, a significant
positive effect of wives’ labor force participation on husbands’ retirement decisions was found,

which seems to imply that a husband’s leisure is complementary to that of his wife. However,
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when employing instrumental variables such as the wife’s health condition, the existence of
care needs in the household, and statutory pensionable age, no significant effect of the wife’s
employment on her husband’s retirement decision was found, regardless of employment type.
This result indicates that a Japanese wife’s retirement decision is independent of her
husband’s employment and marks a sharp contrast with those of western industrialized

countries.

[#] Kazuhiko Shinoda, Hirotaka Kaji and Masashi Sugiyama

[% 4 F] Binary Classification from Positive Data with Skewed Confidence

[ERE] ZzofholE [MEt4 - F5%] Proceedings of the Twenty-Ninth International
Joint Conference on Artificial Intelligence [#&EFiDOHE#] H [EH] pp. 3328 ~pp. 3334

(Hiki4E] 2020

[# 5] Positive-confidence (Pconf) classification [Ishida et al., 2018] is a promising weakly-
supervised learning method which trains a binary classifier only from positive data equipped
with confidence. However, in practice, the confidence may be skewed by bias arising in an
annotation process. The Pconf classifier cannot be properly learned with skewed confidence,
and consequently, the classification performance might be deteriorated. In this paper, we
introduce the parameterized model of the skewed confidence, and propose the method for
selecting the hyperparameter which cancels out the negative impact of the skewed confidence
under the assumption that we have the misclassification rate of positive samples as a prior
knowledge. We demonstrate the effectiveness of the proposed method through a synthetic
experiment with simple linear models and benchmark problems with neural network models.
We also apply our method to drivers’ drowsiness prediction to show that it works well with a

real-world problem where confidence is obtained based on manual annotation.

(€252 IR GTIVIRS

(24 A])] T7x—auFofx i

(el e (BF) [Etd - ¥a4] GER7F ) 2 Yy —F v [EHmof K]
ffoaRsc [H] pp. 45 ~pp. 51 [Hifk4E] 2021

[(EE] FLv7—/oKotElks FRXe28ERE LT, BEHHHOHIKLR FL 20
WA, i ER M ET st nEnBE oG, Eflickwliialia=r—vavo
BYLENICHEI A ) R—=va v BEIOTTECIITEERVETH S, £, B2 7%
BEIRTE 2 0B 3B EOLBFGEEICHEL G2 THILH, TLI—I/ B TERL
ZIRFEMETH LRORMAED Y, ELEICHELL 2 L A[RELES 5,

(EHE] ARl
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[% 4 } ] Unbiased Lift-based Bldding System

OPfE]l sl (83 Dsss - #2#] AJKDD2020 [H#HoAHE] A

[B] pp.1 ~pp.6 [HFREE] 2020

[#5] Conventional bidding strategies for online display ad auction heavily relies on
observed performance indicators such as clicks or conversions. A bidding strategy naively
pursuing these easily observable metrics, however, fails to optimize the profitability of the
advertisers. Rather, the bidding strategy that leads to the maximum revenue is a strategy
pursuing the performance lift of showing ads to a specific user. Therefore, it is essential to
predict the lift-effect of showing ads to each user on their target variables from observed log
data. However, there is a difficulty in predicting the lift-effect,
as the training data gathered by a past bidding strategy may have a strong bias towards the
winning impressions. In this study, we develop Unbiased Lift-based Bidding System, which
maximizes the advertisers’ profit by accurately predicting the lift-effect from biased log data.
Our system is the first to enable high-performing lift-based bidding strategy by theoretically
alleviating the inherent bias in the log. Real-world, large-scale A/B testing successfully

demonstrates the superiority and practicability of the proposed system.

(&1 AR

[%4 ] Nudging Preventive Behaviors in COVID-19 Crisis: A Large Scale RCT using
Smartphone Advertising

OEie] Al (k) Gitsss - Fa4]

[E\] pp. 1 ~pp. 21

(HihkE] 2020

[(EE] #Mlavr v AL 2EESE (Covid-19) DILKEZES & 5 7201 HFEN T
TERAARTHY . ZD X BRITHEF vy IR v —V YV IC Ko TEET 2 2 L AT
EDAREMED D 5, 2 2 CAWITE TR AAD FHITEI~DBG 2 E0 57200 F v ¥~ —
ADRAy X — Y DHMEZFEL 72, AWIFE TR, RAHHN O EEAME 30 1 A %2xt
RE L RBIBSEERCRESR 2 L, 74 AT VLAREZHTFy YAy -
ZiEE L7z, 27 7u—FIc kY, Covid-19 OF 2 A HARIC EFEL 72 2020 4 7 A
GPS ZHMH L7284 77 7Y 2R L 7z 2 — ¥ — O MBRRALIE G RO JEIE 2 Bph 35 < &
BTE Tz, Kﬁﬂ% I, A==+ 74 v O GPSIEHREZFM L TF v I ARERL A D ZERE
BATENC MUT TR B2 E L 7200 A TH 5, Z DR, BERICIK, 7y P E2HHL 72X
v — U H3, PSR N A DL WZER] N & D i 28T 2 i %2 580 5 & & 23 5 2
I o 7o DR R A v 2 — I IZBIRIBR MR Z BH T2 b D TH o7z, A vt —
DEfFaA LTI AHZDY 0.1 FPAMUTT, Ave—Y%2RZITW-72 NIZHEKD 1 H
H7z VK52 EINEBI RIS LT b Z e Bbdo T, BB R bS5 OF v Y

X

ERBRFERFTT (o fHE] &
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R—=ZAD Ay +—VIIHEREHTOZ T B O/ L 2 8EE O 2.5~6.5%
DA b TEBOHE LR CHERIMEFONZ EIRBEI N, 2D DHIRIZ, BHED S
VTIIv I RERT 2O DOBINDO~Y =T T 4 v ISR S v R—=Z DA AD
FAFEICERZFROTH A I,

€= ) IEHIPN

(%4 Pl BE)T— 22788 2 o FirsE o

OPRe]l #amd G4 - 228)] BRTERESS [(EaoFE] 8 [HkE]
2020

[(HE] FRanF v AV REGYEOSITICEL CRIZIEIABH T — 216N T
W5, RAFERTIE, o v FREPIED 5 bBE) T -2 2wz b 0 2Bl 72, 5%&D
JmtEE LT, GAtic X3 &EEt o Nic Xk 2 Eeticlilmi 2B 3 2 Lic X - TR DL A
BB LERRINDG,

(FH] va—vy Frzavh

OPRE] zoftods  [HARE] 2020

[#&] Current major project: globalization of Japanese companies, with Professor Katsuki
Aoki of Meiji University. BHff& received 2016-2019, 2020-2023. Project involves Toyota
Motor Corporation, Denso Corporation, Sony, Nippon Sheet Glass, Hitachi Ltd, Japan
Tobacco and Asahi Breweries. Over 100 interviews carried out at Japan HQ and European
operations. Output so far: 1. Presentation of paper "Globalization, localization or hybrid?:
HQ-Subsidiary relationships at Japanese firms" at SASE meeting, Kyoto, June 2018 2.
Symposium at Meiji University November 2018 HARMBFED 7 v — 3L fEE 3 June 2020:
Submission of article " A dynamic equilibrium model of boundary spanning: Managing
hybridization of practices in Japanese multinational companies" to Strategic Management

Journal (editors currently reviewing first revised paper)

(E&E] BETH

(x4 br] —fHIRE

Upig] Gscte (FHEE) [HEE4 - Aaf] SOt ) — X5 1 & AR &2l
(ZEFREE WETE - FafmE) [EsofFE] A [H] pp. 75 ~pp. 102
(HARAE] 2021

(HEE] EEPEML C&ZRMEEN T 2MROMEEF v+ 72 —icT L O, HIfE
TAMERAERICEMT 22 LIk ), AREDOHEE RBLROBEL R L2, ZBGmikE v
7185 5 72 RFNRES TN EE % BHFE U L th AR HHAL & DBEE 2 B & 22T U 72, SEAIRES) & #E0
MREERED, EBEL AV TERICBEEL TS 2 E2HL2IT L,
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[#&] Muto K, Yamamoto I, Nagasu M, Tanaka M,Wada K

[% 4 b ] Japanese citizens' behavioral changes and preparedness against COVID-19: An
online survey during the early phase of the pandemic.

(EE] zofhioiE [MiEs - #4&4] PlosOne [EHoAHE] F [HIKE] 2020

(5] SH1 2 IS E 72 COVID-19 IC X 25V 7 3 v 7 OYIHABIE Ic 51T 2 HAAD
TTEER L PHITENC D W TA v T A4 Vil % Fh L 720981 B3 2 500,

(E&E] (1
(%4 2] LtEoHgBE) Lt - G4
(el z ook [HEiEd - F4%4] JILPT Discussion Paper 21-02  [&EFH 0 f #]
I [HAREE] 2021
(EE] ARz, 58 DHEMREEATE] offE 7 — 22w, KoL &S
XL, RALUANOFIERHEIC X 2 IS & OREEL b 72 L T lREMED S 2 5 % BEE
L7zo SWTCl, E 1T EMOR% T2 CHBBBENCER L. 1FRIICHE¥TH 572 25~
59 IOREME ZHTRRE L, o 1 FRIICIERERE CH o HANCRFEL =Y v 7
VAN %IT o720 FURIRAEIC X o THRIEA G IC & 2 Mg B 0 Bl 2 LB R s 5
EEZ. ONTiR. BUEIREBICX > THT Yy I T T,

LERNCHETH o 72 25~59 ROJEAF OB EFM % HEEF L7 & & A KIEER & < Hiu
B@h %z L7, @2 1 ERICBE) L 2 BREELED 67.8%., JEHZME: TIX 10.5%. A
e (i 55 <1 3.3%, SEREE T CIE 2.7% TH - 7=, BUfEIRAE & BIfGR7A <. BB
DI HBADDIEFEOHETH 572

SRS CEANEYEZ 2 v be— A LR, 1ERNICIERERE Th o 7z icB L
T, EEIRAE & BfR 7 < . RIEHIA I X 2 ISR Ehid ., L IERILISL Ot Ic 275208 5
% LRI, MELEZGEOEEDETICORR S Z LRI N, 1 ERICIEHE
HAETH > =By 7rcb, BEICEL i, kEogs L RkoEAsBHE I -
2, BE&IicBL i, EWRAMERIE TR o 7k,

KIEA AT X 2 g E E, M L BAR R . MEE L BERICADREL 52 508, KED
139 BEIEREGTHEIT 2 2 L 2% <, 29 LB, BRBESRELKO—RICk -
T3 AREMEARIB S N B,
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[Tnnovation behavior of expatriates]
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Deep Regional Trade Agreements and Cross-border Technology Transfer :
Theory and Evidence (with Naoto Jinji, Xingyuan Zhang, and Shoji
Haruna)(E)

Yukiko Sawada , Ryukoku University
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historical perspective(E)

John Tang (University of Melbourne)
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The impact of supply-chain networks on interactions between the
anti-COVID-19 lockdowns in different regions(E)

Yasuyuki Todo (Waseda and University of Sydney)
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Promotion or Liberalization: The Effect of Targeted Investment Policies on
FDI Inflows(E)
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