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NEINT—RKE - BIF--REUMDICE T 2 HARBE L BFRE

[#%&] Miwako Nagasu, Kazutaka Kogi, [samu Yamamoto,

[# 4 F L] Association of socioeconomic and lifestyle-related risk factors with mental
health conditions: a cross-sectional study

UEfe]l “Afmmsc (8%) [HEE4 - #4%] BMC Public Health 19, Article number:
1759 (2019) [EseoFA#] A [HARE] 2019

[# 58] Background: There is rising public concern over the widening health inequalities in
many countries. The aim of this study was to clarify the associations of socioeconomic status
(SES)-related variables, such as levels of household disposable income and employment status,
and lifestyle factors with mental health conditions among Japanese adults aged 40 to 69.
Methods: A cross-sectional study of 3085 participants (1527 males and 1558 females) was
undertaken by using a self-administered questionnaire that included the Japanese version of
the 12-item General Health Questionnaire (GHQ-12) and questions related to
socioeconomic and lifestyle factors.
Results: The prevalence of poor mental health conditions, represented by a GHQ-12 score of
4 or more, was 33.4% among males and 40.4% among females. Males whose annual household
disposable income was less than 2 million yen had significantly higher GHQ-12 scores than
those with an annual household disposable income above 2 million yen. As per binary logistic
regression analyses, short sleep duration and the absence of physical exercise were
significantly related to poor mental health conditions among both males and females. Among
females, a household disposable income of less than 2 million yen could be a risk factor for
poor mental health conditions. Age and habitual drinking were inversely associated with poor
mental health conditions.
Conclusions: Low levels of household disposable income and unhealthy lifestyle factors were
significantly associated with mental health conditions. These results suggest the importance
of improving unhealthy lifestyle behaviours and developing effective health promotion
programmes. In addition, there is a need for social security systems for people from different

socioeconomic backgrounds.

(EH] FEHIABE

(%4 ] RBEREOZACFSBL O RABER Z 8 U CRGHC G 2 2B O —
Bio| & LHPEAE O HEEE —

OFRe]l “Afmmsc (92)  [MES4 - vak] MBarE [(Esnof6%] & [H] pp.
181 ~pp. 193 [HfRHFE] 2019
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[#5] AW Cld, SREEREOZ ISP O RABR 28 U CREHC 5 2 gk,
BB am O LYY F A — & Tdh 5 ETI (the elasticity of taxable income with respect to
the net-of-tax rate) 3 X O EGI (the elasticity of gross income with respect to the net-of-tax
rate) OFTRL THAEL 72. 7 — X ITIE HAKE Y2 V7 (Japan Household Panel
Survey ; JHPS) DfEZEANA VT — X v, KEFOREMEZ o0 Ic )KL S #7223 O HEGH %2
127, ZD#HE, ETI # EGI TH. % &, IREHEREOZCIZ. FEMNEN S 2 RAFHK
DEAL % U TR E ICHE G2 T 2 BRI N7,

(F#] GHmkT

(%4 br] BBloBMEL TEbORANE

Opigl “Afmmsc ()  [HEES# - 224 ] PDRC Discussion Paper Series  [##Ht D
fie] o [IBAREE] 2020

(EE] Rt BERBARATHAKG 4 L% (Japan Household Panel Survey) J
DIZET — 2 B X O, JEAET @G [ 27 FEEAS R ERE] o7 — 2 2IEA L T,
REEAPME L RKFEICH S TE RS EL 22 22, TEhORERICE 2 2B
WCHNT AT o Too AT DIRG 2 S5 1, REOBER T £ b O RAEIFICE 2 52
DWT, KD A7 63, Fift. BICBT 2 ANEAR (BEERSCREOERIC» 25~ %
XY FEESD . DWEIE RV — e X)) HITHNTORFEOSH (RoORFESICHREE
LOMRE) CERELSCTTONEITo 7,
IRt ORGSR, FERLO ERUEEE-C R B II R Fc il c & 228 < L. BROSEE %
T, FEDOBEIFEICA FROEELEZ 552030 h o7, LE2LAEVL, Dkl
A RBFRICE LT, ABoBMEICX Y, REFNICGEY, HELZEC CBRICKRENT
VADIWEHEEL LT, EHMELTVWAIGADHTAD LABEENS LW &2
ot. 7. RHRORKHEES, HRAD» LD BN EAELICIY, TELOR
EEICERBREZR DD EPHL 2R o7, 29 LEZKEDRIEICDIHEE L VoM
HEISEMTHE LB EIND,

(EE] RIS

(%4 F) NEREHIED 2014 FRIEVPENEEZEORIBERIEDORFEICE 2 772
JHPS/KHPS2018 % Fi\» 7= #iE

Upig]l -“#ilismse (13  [MEe4 - 424 ] PDRC Discussion Paper Series  [#E 7t 0
] M [HAEE] 2020

(EE] Afcid. —EMEULEOEEICNEY — e XOFHEAHEBERT O 1 #2002
T B &S, NERREIE D 2014 FRIEIC X > T, BEN#EEORIESK () ot
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ETEICE D XD BB RATZDODEIRGE L 720 HTICITBEERAKR P A VI - G
fEdTE v 2 — 0 [HAFKE A L FHE ] (JHPS/KHPS) % F >, Difference in Difference in
Difference (DDD) {#EiC X 2 92 M2 720 Z DFGHR, TR L TV 2R 0H D
D, FHtOIEREMER 2 LR X ¢ 2 a[ReMERR T N,

(FH] MR & (%), HiE £ GRE), ik GRE)

(24 1] ZhEEEFEoeyF v

Opfe]l HA7AR (GEEE) (Ezmofaf] M  [HBE] 2019

(BEE] HEHSCmER 72— ABnEiEL, #E 50 * v U 7 REWL L
F-HAD Z O 10 FER %R &3 5 FHAWIETH 5, KENF D OGS, Z L C Rk -
k% b & AlloE#Ho 2, MEMORBITHOZ (LR %2 T v — b2 b LI
ST L. BUROBIETTS O FEEEZREIICI S 212 L 72,

[#] Hideo Akabayashi, Wangyang Li, Kayo Nozaki and Shino Yukawa

[ %4 b ] Gender differences in educational outcomes and the effect of family
background: A comparative perspective from East Asia

pie] Fadmss [MaE4 %45 4%]  International Sociological Association, RC28 Summer
Meeting 2019 [HAR4E] 2019

[#5] There has been much improvement in women’s educational attainment, but still
there remain gender gaps in STEM majors at college. There is also a wide variation in the
degree of gender gap in test scores around the world, suggesting the strong influence of
institutions, culture, and inequality. We present comparative evidence about the gender gap
in educational achievement in China, Japan and the United States, with an emphasis on the
gender-specific effect of parental income and education, and the child’s own preferences for
study subjects. We used the three major national representative longitudinal surveys with rich
information about cognitive outcome measures of respondent children as well as educational
investment and parental socio-economic status (SES) that allow us analyses about their inter-
relationship. It is found that low household income tends to have more adverse effect on
language test score for boys than for girls in the U.S., as is consistent with previous studies.
However, it does not have an impact on gender gap in test scores in China and tends to affect

girls more adversely than boys in Japan.
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[#&] Miwako Nagasu, [samu Yamamoto

[% 4 ] Association of Socioeconomic and Lifestyle-related Risk Factors with Mental
Health Conditions: a 5-wave Nationwide Japan Household Panel Survey (JHPS).

Opigl FadmdsE MEss - 2af] 554 R AREERESeERs [HIRE] 2019

[ 5] Introduction: Clarifying the association between socioeconomic status, such as levels
of household disposable income and employment status and lifestyle factors, and mental
health conditions is needed. We investigated the prevalence of poor mental health conditions
(= 4 points) of the General Health Questionnaire-12 items (GHQ-12) in association with
socioeconomic- and lifestyle-related factors.
Methods: The panel survey of 14,717 observations of 3,501 Japanese individuals (7,215
observations of men and 7,502 observations of women) of age 22-59 was analyzed. The self-
administered questionnaire used included the GHQ-12 and questions related to
socioeconomic and lifestyle factors.
Results: As many as 36.1% of the men and 42.0% of the women showed poor mental health
conditions corresponding to 4 or more in the GHQ-12 score. The results of the random effects
regression models and the fixed effects regression models analyses showed significant
relationship of short-sleep duration and non-physical exercise habit, employment status
including unemployment with household disposable income of less than 6 million yen. Thus
the socioeconomic conditions were confirmed to be associated with poor mental health
conditions as risk factors.
Conclusions: This study suggests that socioeconomic factors such as unemployed, self-
employment and non-regular work with the low level of household disposable income are
associated with the unhealthy lifestyle factors such as short sleeping hours and lack of physical
exercises as risk factors for poor mental health conditions. It is necessary to minimize
socioeconomic disparities among people with various socioeconomic conditions. Moreover,
healthy lifestyle behavior may promote better mental conditions. Minimizing socioeconomic
inequalities and developing effective health promotion programs may lead to an improvement
in health inequalities.
Introduction: Clarifying the association between socioeconomic status, such as levels of
household disposable income and employment status and lifestyle factors, and mental health
conditions is needed. We investigated the prevalence of poor mental health conditions (> 4
points) of the General Health Questionnaire-12 items (GHQ-12) in association with
socioeconomic- and lifestyle-related factors.
Methods: The panel survey of 14,717 observations of 3,501 Japanese individuals (7,215
observations of men and 7,502 observations of women) of age 22-59 was analyzed. The self-

administered questionnaire used included the GHQ-12 and questions related to
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socioeconomic and lifestyle factors.

Results: As many as 36.1% of the men and 42.0% of the women showed poor mental health
conditions corresponding to 4 or more in the GHQ-12 score. The results of the random effects
regression models and the fixed effects regression models analyses showed significant
relationship of short-sleep duration and non-physical exercise habit, employment status
including unemployment with household disposable income of less than 6 million yen. Thus
the socioeconomic conditions were confirmed to be associated with poor mental health
conditions as risk factors.

Conclusions: This study suggests that socioeconomic factors such as unemployed, self-
employment and non-regular work with the low level of household disposable income are
associated with the unhealthy lifestyle factors such as short sleeping hours and lack of physical
exercises as risk factors for poor mental health conditions. It is necessary to minimize
socioeconomic disparities among people with various socioeconomic conditions. Moreover,
healthy lifestyle behavior may promote better mental conditions. Minimizing socioeconomic
inequalities and developing effective health promotion programs may lead to an improvement

in health inequalities.

[#3&] Miwako Nagasu, [samu Yamamoto

[#4 F ] Association of Socioeconomic and Health-Practice-related Risk Factors with
Mental Health Conditions: a Cross-sectional Study.

[jERE] &t [HMiE4 - ¥4 4] The 29th China-Korea-Japan Conference on
Occupational safety and Health, F&. #E  [HARE] 2019

[#5] Abstract: Aim: The public concern over widening health inequality has risen in many
countries. To clarify the effects of socioeconomic status such as levels of household disposable
income, employment status and group health practices on mental health conditions, we
investigated the prevalence of the General Health Questionnaire-12 items (GHQ-12) in
association with socioeconomic- and health-practices-related risk factors among Japanese
adults of age 40 to 69. Methods: This study used the panel data set: the Japan Household
Panel Survey (JHPS/KHPS). The JHPS/KHPS has been conducted by the Panel Data
Research Center at Keio University, Japan. A cross-sectional study of 3,085 subjects (1,527
men and 1,558 women) was undertaken by using a self-administered questionnaire including
the GHQ-12 Japanese version, and questions related to socioeconomic and lifestyle factors.
Results: Poor mental health conditions corresponding to 4 or more in the GHQ-12 score were
found among 33.4% of the men and 40.4% of the women studied. The men with annual

disposable household income of less than 2 million yen showed a significantly higher levels of
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the GHQ-12 score. The results of binary logistic regression analyses showed a significant
relationship of short-sleep duration and non-physical exercise habits with poor mental health
conditions among both the men and the women. About the women, household disposable
income of less than 2 million yen was associated with poor mental health conditions as a risk
factor. However, increasing age and the habitual alcohol drinking were associated inversely
with poor mental health conditions. Conclusions: The low level of household disposable
income and unhealthy lifestyle factors demonstrated significant effects on mental health, thus
leading to poor mental health conditions. These results suggest the importance of supporting
healthy lifestyle practices for preventing poor mental conditions. This indicates the need to
improve working conditions and develop effective health enhancement strategies for people

with different socioeconomic backgrounds.

[#%&] Mengyuan Zhou
[% 4 } ] The Effect of the Source of Inheritance on Bequest Attitudes: Evidence from

Japan
Opfe] “Fawss DEES - F24] ToREES B 13ERs [HRFE] 2019
(€ =] A better understanding of the reasons for bequests can be pivotal for the

effectiveness of fiscal policy and wealth inequality management as the different bequest
motives underlying bequest behavior have different implications. This study examines
community-based indirect reciprocity in bequest attitudes over three generations. The
theoretical model, called community-based family tradition, suggests that the source of the
inheritance impacts the amount of the bequest left to one’s children or one’s spouse. The
study empirically analyzes survey data from the 2009 wave of the Preference Parameters Study
for Japan. The results suggest that with some socio-economics characteristics controlled,
those who have received an inheritance from their parents are more likely to intend to bequest
as much as possible to their children, while those who have received an inheritance from their
spouse’s parents are more likely to intend to bequest as much as possible to both their children
and their spouse. Hence, the source of inheritance does affect bequest attitudes, which
suggests that there is community-based indirect reciprocity in bequest attitudes. The
empirical results from gender comparison suggest that the taxation on inheritance is less

functional for females than for males.

[#3#] Takero Doiand Hiroaki Kurita

[%4 F ] Income Redistribution Effects of Sequential Personal Income Tax Reforms: A
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Microsimulation Analysis in Japan

Opie]l Aot [HEES - Fa8] BAMBCAS % 76 ke [HIRE] 2019

[35] We examine the income redistribution effect of the sequential personal income tax
reforms planned in the 2010s in Japan, using microsimulation based on household micro data.
Personal income tax system faces a problem of weakening income redistribution effect in
Japan, because income deductions are heavily used, but tax credits are rarely used. We find
that the upper limit of deduction for salary income newly established in 2013 or raising the
capital gains tax rate (from 10% to 20%) in 2014 is the largest income redistribution effect
among these reforms. The redistribution effect of raising the highest tax rate (from 40% to
45%) in 2015 is smaller than it. However, even if all personal income tax reforms were
implemented, the Gini coefficient of the equivalent household disposable income decreases
from 0.3245 to 0.3223. The income redistribution effect is very limited, since reforms to

convert income deductions into tax credits in personal income taxation have not been started.

(E&] bRk - BriREft - 5518 0R

[% 4 F L] Gender differences in educational outcomes in China and Japan: Evidence from
CFPS and JCPS

pie]l o [MEaE4 - %454 ] International Workshop on Child Well-being in East
Asia at Peking University [&Emio A ] 8  [HARKE] 2019

[BER] AfiZ. HAT EH 94 LF{# & China Family Panel Studies % T, #% (&
) - EHFEOZRaT LEL» L DHEEREICO VT, BLEDHHEDOEEMERD Hh K E1T
o720 RIT, KEEFRBEA O OBEICH LT Z L IC R 25882 52 208 5 050
BiTo7, FhMGRE LT Flic, HR L D IBFBIVEREO T A F 2 a7 o re
BE B E O ERICH LR I N W LRI N, 5 2 12, GEREOBINEE)~
OEME, HhHICZM R OB wH~OSIF, AEICHE T LY b LTI L TH2 o7,

(FE#] MR - BRI IEDE - 5) 1551 - Wangyang Li

[ %4 b ] Gender differences in educational outcomes and the effect of family
background: A comparative perspective from East Asia

[pie] o R4 - F5%] ISA RC28 Summer Meeting 2019 at  Princeton
University [EFmoAEM®] A [HARHE] 2019

[#E] There has been much improvement in women’s educational attainment, but still
there remain gender gaps in STEM majors at college. There is also a wide variation in the

degree of gender gap in test scores around the world, suggesting the strong influence of
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institutions, culture, and inequality. We present comparative evidence about the gender gap
in educational achievement in China, Japan and the United States, with an emphasis on the
gender-specific effect of parental income and education, and the child’s own preferences for
study subjects. We used the three major national representative longitudinal surveys with rich
information about cognitive outcome measures of respondent children as well as educational
investment and parental socio-economic status (SES) that allow us analyses about their inter-
relationship. It is found that low household income tends to have more adverse effect on
language test score for boys than for girls in the U.S., as is consistent with previous studies.
However, it does not have an impact on gender gap in test scores in China and tends to affect

girls more adversely than boys in Japan.

(E#] RSk - BRIRHEDL - 35) 11550

[# 4 F] Gender Gap in educational investment and outcome in Japan: Empirical
Findings from Japan Child Panel Survey

[pie]l ot [MEEis - %45 4] The 15 Western Economic Association International
(WEAI) Conference at Keio University [#E#oH#E] A [HHRE] 2019

[(HE] Ak, HRTFEL A VEEZHC, 970 8 (ER) - BHiEox=a7., C
no ORH~DEE, Z L THll» 0 0@RENBHEREIC O WT, BLEOFEOREMEL %
1T 2720 KIT, RIEERE A Z O OEEICH L CHRIZ L IR 2588252 508 5 257
WafTo7, Fhafife LT, B 1, BEDT A P 227 OV BiE EAr# o Hic
BAGERMER I N0, K EIHGEHNCHBEICEEE 2 E v, BfEtiicE R
A E R CEMICSH 5 2 LAIRI NIz, 2 1T, EMROFINEE)~ D S DT
MDRRIZ, KFEEDTTBRE N & i, ZfROFF~DOZHIIZ, AEICHF X
DAL TE Do,

(FE#]  FriREEtt

(%4 +a]) F@THESICE T 2 WG 7255 — BB E SR Lol E» b —

Opie] 2o st - #a4] 530 HARKZ LY S [(EFoaE] 7 [
fR4E] 2019

(5] ARz, HARRKE A VIE (JKHPS) 2 HwC. iBFIcEs T 2 HADO BLHEE
B DBRRDN 21T 272, BRNICIZ, EFFEO¥EET V] oEEOR 21TV, &
EiZ, B VI VD LAEEL I 7 FAilio CTHEEZIREL T [HENL D 5
b, BT, 20y 7Aoo N, B ~OFHiA Lo Twb & —F T,
LY REES ~ DRI A e S TE B3, Bk & FRRICFHE & 2356, KMo IERUE IR
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MERFIEATEEZIRNL T,

(E&] B

[%4 ] Student Loan and Happiness

EfE] o [Mit# - ¥4 4] The 17th International Society for Quality-of-Life
Studies Annual Conference [&EFHOFAM] H [HIRFE] 2019

[#5E] This study investigates the effect of student loans on happiness. Student loans have
two kinds of effects: 1) Positive effect: borrowing student loans enable us to go to university
or college. Borrowers have a chance to increase their human capital and improve their life,
and 2) Negative effect: borrowers must repay their loans in the future. Sometimes, borrowers
face the problem to be difficult to repay their loans, unfortunately some borrowers go into
default. Comparing the individuals who can borrow student loans with the individuals who
can’t, this paper clarifies whether the effect of student loans on the borrower’s happiness is
positive or negative. This study focuses on the student loan programs of the Japan Student
Services Organization (JASSO). JASSO provides two types of student loans 1) Type I:
interest-free student loans, and 2) Type 2: student loans with interest. Using the policy
changes in 1984 when Type II loans has started, and 1999 when the academic requirements
for Type I and Type II loans has changed, this study estimates the Regression Discontinuity
Design (RDD) methods with the Japan Household Panel Survey (JHPS/KHPS) data. This
study finds that the happiness level of individuals who borrow both Type I and Type II loans

tends to be low because they have large amount of repayment burden.

(FHE] BREA - o

[%4 Fv] Gender Wage Gap in Japan and Taiwan: A Comparative Study of Low Fertility
East Asian Countries

(pfe] #awms Dbd - #84) F7 1RHAAO%S [EHoFE] A [(HK
] 2019

[#%] This study examines differences in gender wage gap factors in Japan and Taiwan.
The gender wage gap in Japan is larger than that in Taiwan: wage equality between women
and men for similar work (converted to female-to-male ratio) is 0.67 in Japan and 0.84 in
Taiwan. One reason for this difference is that in Japan, many women leave the labor market
after marriage or childbirth. Contrastingly, in Taiwan, most female workers continue to work
even after marriage or childbirth. We can see this tendency from the inverse U-shaped curve

of the female labor force participation rate by age in Taiwan. To achieve its purpose, this study
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uses the Blinder-Oaxaca decomposition method and two types of micro data: one from the
Japan Household Panel Survey/Keio Household Panel Survey and the Panel Study of Family
Dynamics. The results of the Blinder-Oaxaca Decomposition show that the hourly wage
difference between women and men (male wage — female wage) is 0.232 in Taiwan and 0.581
in Japan. We also find that the positive impact of tenure on gender wage gap in Japan is larger
than in Taiwan. This finding means that Japanese female workers find it difficult to increase
their work experience because of career interruptions for marriage or childbirth. The
magnitudes of the wage penalty for marriage and childbirth are important factors in explaining

the gender wage gap.

(F&E] HIREAD - ek

[%4 FL] Gender Wage Gap in Japan and Taiwan: A Comparative Study of Low Fertility
East Asian Countries

[ERe] o [MEEH - ¥4 4] The 2019 Annual Conference of Population
Association of Taiwan [&EFHoOHAE] A [HKFE] 2019

[#5] This study examines differences in gender wage gap factors in Japan and Taiwan.
The gender wage gap in Japan is larger than that in Taiwan: wage equality between women
and men for similar work (converted to female-to-male ratio) is 0.67 in Japan and 0.84 in
Taiwan. One reason for this difference is that in Japan, many women leave the labor market
after marriage or childbirth. Contrastingly, in Taiwan, most female workers continue to work
even after marriage or childbirth. We can see this tendency from the inverse U-shaped curve
of the female labor force participation rate by age in Taiwan. To achieve its purpose, this study
uses the Blinder-Oaxaca decomposition method and two types of micro data: one from the
Japan Household Panel Survey/Keio Household Panel Survey and the Panel Study of Family
Dynamics. The results of the Blinder-Oaxaca Decomposition show that the hourly wage
difference between women and men (male wage —female wage) is 0.232 in Taiwan and 0.581
in Japan. We also find that the positive impact of tenure on gender wage gap in Japan is larger
than in Taiwan. This finding means that Japanese female workers find it difficult to increase
their work experience because of career interruptions for marriage or childbirth. The
magnitudes of the wage penalty for marriage and childbirth are important factors in explaining

the gender wage gap.

(] /DARAL - BPIRTEE L
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Opigl zoftodi S - 28] B1ORASAAHHE - A7 7Ly R [HiR
#] 2019
( §] Afclx. RBTCIKGHOMIEAHED T, MEFHELXAZERICL S ViR xR 7
EREEzZOND HEH7T A MRS ZHOWEESEST 2T o 72, Hlx X, BESDH
%ﬂxﬁLE#%Dﬁﬂg%éaﬂx&:ﬁ%f%ﬁw:a:iéKﬂﬁ%\%@ﬁﬂm
BEERECGAICHR A A7 ICREL, ZOEDICYHEIAIIHNTEEMENZ L 23H B
& wb%ﬁ%én L7zo ST ORER. FHEER & FRRIC [HERT X PSR 2RI E IR £
IERFE LT o T35 2 L ARMER I Nz h, FIECHTl & flise iy ZmiZFge 1 o —
ﬁﬁf@%F% W7 A MER] BABLCHAKETH > TH, G IR LA 7 IC3ERELIC
CVIRDBTER I N, TO XD B AR WEFOHLMTOMEDEICHK L -EeiK
3, BUMEEKED ANEELZ ED T, L2 LR ZZICRETE L, 227k
EMERBLFRTH - 25H IR, KPR A X 7 icftEcEzrd Lhvhnwi i
Lo TRETIMRELAAINTORESERIIEFICKES o Tk, b, X A7 RIEH Tk
InzBIcEBLTE, THEHT A PR PMEV2D L v o TR X R 7 A TEESMEL 75
2 BAME Zn e M) SRR & L D> o 72,

[#%] Mengyuan Zhou

[% 4 ] The Effect of the Source of Inheritance on Bequest Attitudes: Evidence from
Japan

OPRE]l zofiosiE [MEth - Fat] BEERBRERFNTTT 4 Ah v av
—-—  [HiE] 2019

[ 5] A better understanding of the reasons for bequests can be pivotal for the
effectiveness of fiscal policy and wealth inequality management as the different bequest
motives underlying bequest behavior have different implications. This study examines
community-based indirect reciprocity in bequest attitudes over three generations. The
theoretical model, called community-based family tradition, suggests that the source of the
inheritance impacts the amount of the bequest left to one’s children or one’s spouse. The
study empirically analyzes survey data from the 2009 wave of the Preference Parameters Study
for Japan. The results suggest that with some socio-economics characteristics controlled,
those who have received an inheritance from their parents are more likely to intend to bequest
as much as possible to their children, while those who have received an inheritance from their
spouse’s parents are more likely to intend to bequest as much as possible to both their children
and their spouse. Hence, the source of inheritance does affect bequest attitudes, which
suggests that there is community-based indirect reciprocity in bequest attitudes. The

empirical results from gender comparison suggest that the taxation on inheritance is less
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functional for females than for males.

(EF#] /M i

(24 F ] HEwT A M ERERCEERFESE T T v ORGEE

[jBie] Z ottt Gt - %54 ] Panel Data Research Center, Keio University
PDRC Discussion Paper Series DP2018-2 [&Ei#moHHE] B  [HIHE] 2019

[EE] Afcik, 7vr—F EcEfiansk Ham7s 2 ] offi7—2%2Hw<T, H

RICBF2EAEFEETAOOMEEEL 72, 2V, HROH#EHIGICE T 3 #EOE
BE~OHEPTEGSABRORBERIC X > THEIEIND &5 5, EREVPEEHEZ T &
WAEEVEICBE D 2 IEMOES~DE P BTFHIC L s TRE o T2 L) 2 2l s
%o M DRGHR. HARTILEIE D FHE X Bt 1 Il 2 1 23 L o e v o8, IfERSE IS -
THIELAN O LG ERE A HE I NG S 5 X 5 Ik 2R R I N, &
DX fEm L, FEE L G L OBIRVRVERE Z TR D DRV 25 A I bR T,
HAR D G5 @i C I3 A EE s & < Gl S i 2 Rl 2 L vz 5,
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FREFEHLDNRLT—2OBEL & EFHAR

[##] Midori Otani

[%£ 4 } ] Parental involvement and academic achievement among elementary and middle
school students

OERE] “Fihmmsc (1)  OfERES - #&#]  Asia Pacific Education Review  [#EFEDH
m] A [EH] pp.1 ~pp.25 [HKE] 2019

[#5] This study investigates the associations between parental involvement and academic
achievement across three criteria: school level (elementary and middle school), gender (male
and female) and subject (mathematics and science). Additionally, it examines whether
students’ attitudes towards a subject and their academic aspirations mediate this relationship.
A nationally representative sample of elementary and middle school children in Japan (1884
female fourth-grade students from 140 schools, 1849 male fourth-grade students from 139
schools, 1812 female eighth-grade students from 133 schools and 1789 male eighth-grade
students from 131 schools) from the Trends in International Mathematics and Science Study
2011 was used for the analysis. The results show that parental involvement is associated with
students’ educational outcomes. Students’ attitudes and aspirations mediate the associations
between parental involvement and academic achievement. In particular, different associations

between parental monitoring involvement and achievement are found for elementary and

middle school.

[#3] Akabayashi, H, Naoi, M

[%# A4 b ] Subject variety and incentives to learn: Evidence from public high school
admission policies in Japan

Upig]l -“#ilismse (8% [EsEf - #24%] Japanand The World Economy  [#F#i®
HiE] B [EH] pp. 100981  [Hifk4E] 2019

[#%] This paper provides evidence on whether mandating wider subject variety on high
school entrance exams affects long-term educational achievement using Japanese historical
experiences. In Japan, where high school education is non-compulsory, prefectural boards of
education have retained the freedom to set admission criteria for public high schools within
their prefecture, including the number of subjects tested on entrance exams. Using
prefectural-level panel data, we estimate the effect of the number and choice of subjects tested
at the time of high school entrance on the probability of college attendance three years later.
We find that the variety of subjects tested has a positive effect on the later college enrollment.

Our findings are broadly consistent with the incentive theory of testing (Lazear, 2006) and

25



the empirical results from other countries.

(EE] i —K - 88 T8 - 25 25 - B 55 - Rk sEk

(4 bA) INE 1 FEDORY 3 FEAEZNRE L2 N7 A P OoEERE

Opigl “#iiamsc (b)) eSS4 - Faa) CHENE [(Esof#E] 7 [H] pp.
408 ~pp. 418 [HHFE] 2019

(#B] ARWEOHIE, NELTEELLREIFEZNRE LEHART LD N2V FiE
(JCPS) ¥t L EEEDEEN ST 2 P o mERENCTH 3, HEHMIGHMRIC L 2T v
H—T7 A PEHEICED &, JCPS ¥ N7 A MICRE L 7z/hh2gd: (n = 3,916), U7 v A
— 7 A MCIRE L 72/hpdE (n=7,210) OEIET — 2 29 L7z, 287 A 20 P AT 4
v ZETNVICKY TITD 2%, Haebara iFIC X » TELBREAEBEH L7z, 9FFEDT A FDOR
FEALIZ/NE 5 EED T R MICHETIE CiTb Nz, RS E TRz D1, BFED 94
JHH, EEE2 108 HHTH 5, & S WA 0%y L EFEOBIEY ) 0 FHAffIE, F4F
BEBBZICONTERLTWE, 2hX b, JCPSH¥NT X M/NEA bt To
HNOFEEERZ TS EVWZ S, JCPST—Z 1y PEHWEZLicky, LD
NFEE L, DHFHERRIERE 5 Uik A 2 R OB Z IS 20 LT 2 e 3 ifET
%5,

[#3] Shun Ikemoto, Hideo Akabayashi

[%# 4 F] An Evolution of School Absentees and School Grading Policy: An Analysis
Using Prefectural Panel Data

Upie]l ot [MEtd - F45%4]  Society for Longitudinal and Life Course Studies
(SLLS) [&E#of#E] A [HiRE] 2019

[# %] Thisstudy documents the evolution of school absentees across grade levels in Japan,
and shows how school grading and admission policies can influence children’s school
attendance. In Japan, the number of school absentees who do not go to school due to problems
with friends or teachers during compulsory education (grades 1-9) has been on the rise. Today,
the absentee rates are 1 in 250 students at elementary school and 1 in 36 students at junior
high school. Absenteeism is an especially serious social problem in Japan since home-
schooling is not officially permitted and access to private school is limited during compulsory
education. There is no public support to families who try to get an education opportunity from
outside the formal school system. On the other hand, high school education is not mandatory,
and the attendance record during the mandatory school years is used as part of the evaluation

for the selection process to a various degree by prefecture. Using the official data from 2008
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to 2016 about school absentees at the prefectural level, we show how the weight placed on the
attendance record for public high school admission influences school attendance behavior.
We found that students are more likely to attend school when the weight placed on the
attendance record is greater, suggesting that children respond to the cost-benefits of
attending school, and the differences in the selection process of high schools partly explains

the differences in the prevalence of absenteeism across prefectures.

[#3#] Jie Wang, Hideo Akabayashi, Masayuki Kobayashi, Shinpei Sano

[% 4 ] Student Loan and the Life - course of the Borrowers: Findings from the JHPS
2nd - generation follow - up survey

UEfe] o [Mit# - ¥44] World Education Research Association 2019: Focal
Meeting in Tokyo [&E#HoFH] H [HKRFE] 2019

[#5] This study examines the situation of student loan (including JASSO scholarship
loan) use and the repayment by young people, and of differences in family formations and
living conditions due to repayment status of student loans in Japan, using the national
representative student loan recipient/repayment data called the JHPS Second-Generation
Survey collected in March 2017. The subjects in this data set were in their 30s and are the
generation to receive and repay the greatly-expanded JASSO scholarship loans. For this
reason, examining the relationship between this generation’s student loan repayments and
their major life events/living situation has a great academic significance. It is found that,
compared to the group that did not receive a student loan and the group that completed
repaying a student loan, the unmarried rate of the group that is currently repaying is high, as
well as having a higher co-habitation rate with their parents, a smaller number of children,
and a lower income. Using multivariate analysis, it is found that that the total recipient amount
and the fact that the parents are mainly repaying are strongly affect the sense of burden in
repaying student loans. It is also found that the statistically significant determinants of youth’s
marriage rate includes the student loan repayment completion rate as well as other well-

known factors such as age, annual income, and regular employment status.

[#&] Akabayashi H, Nozaki K, Yukawa S, Li W

[# 4 b ] Gender differences in educational outcomes and the effect of family
background: A comparative perspective from East Asia

OEfE] Aimme (b))  [B#iE4 - %44 ] Chinese Journal of Sociology [#E#FDH
] 2L (A [HARE] 2020
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(#5 There is wide variation in the degree of gender gap in test scores around the world,
suggesting the strong influence of institutions, culture and inequality. We present
comparative evidence on the gender gap in educational achievement in China, Japan, and the
USA, with an emphasis on the gender-specific effect of parental income and education,
and the child’s own preferences for study subjects. We used three major national
representative longitudinal surveys with rich information about cognitive outcome measures
of respondent children as well as educational investment and parental socio-economic status
that allow us to analyze their inter-relationship. We found that low household income tends
to have more adverse effects on language test scores for boys than for girls in the USA, as is
consistent with previous studies. However, it does not have an impact on gender gap in test

scores in China and tends to affect girls more adversely than boys in Japan.

[#] Nakamura R, Yamashita J, Akabayashi H, Tamura T, Zhou Y

[%4 FL] A comparative analysis of children’s time use and educational achievement:
Assessing evidence from China, Japan and the United States

Upie]l -“#ilismse (b)) stf - #24]  Chinese Journal of Sociology  [&E#iDf
] &L (Afy (HiRRAE] 2020

[#F] Various forms of empirical evidence suggest that parental socioeconomic status
(SES) is strongly related to educational outcomes and that many countries attempt to close
achievement gaps among children. Parenting practices is one important mechanism through
which educational inequality emerges across families with different SES. In this paper, we
show that the class gap in children’s time use and academic achievements reflects parenting
styles and parental practices stratified by parental SES by comparatively investigating the
cases of China, Japan, and the USA, drawing on three sets of nationally representative
longitudinal data. We find that for children aged 10-15 in China, parental SES has a strong
impact on children’s homework time and academic performance. Similar patterns are found
in the results of 10-15-year-old children in Japan; however, homework time more weakly
relates to the parents’ education level. Moreover, restricting the samples to 14-year-old
children and comparing the three countries, we find that the test score gap among parental
SES is the largest in the USA; to fill the gap in math test scores between the first and fourth
income quartiles, a sizable number of additional hours spent on homework are needed in the

USA, compared to China and Japan.
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[#3] Midori Otani, Hideo Akabayashi

[# 4 F L] Asset Transfer from Grandparents and Children’s Education: Evidence
Through the Qualified Educational Fund Giving Trusts in Japan

[pie]l ot [Mitd - F24)] Society for Longitudinal and Life Course Studies
(SLLS)  [HihR4E] 2019

[38] Recently, the increasing importance of the grandparent generation’s assets on the
educational level gaps among the grandchild’s generation has attracted much attention from
researchers and policymakers. Meanwhile, the Japanese government introduced the
“Qualified Educational Fund Giving Trusts (QEFGT)”in April 2013. This is a tax-exemption
on the gift tax when grandparents entrust money, up to 15 million yen (120,000 euros,
138,000 dollars), to trust banks as educational funds for their grandchildren under 30 years
old. The new policy became so popular, that the number of the QEFGT contracts reached
104,000 in March 2018.However, it is not clear whether the new policy truly increases
educational investment, and there is even a possibility of strengthening the intergenerational
link in economic inequality and enlarging the education gap if access to the QEFGT is limited
to wealthy grandparents. Since no prevouse study has analysed policies similar to the QEFGT,
careful scrutiny is called for.
This study investigates the following two questions through longitudinal data that covers
information from three generations: 1) Does the use of the QEFGT increase education
expenditure for children? 2) How does the grandparents’ socio-economic status relate to the
use of QEFGT funds? The results show that there is a positive correlation between the
grandparent’s financial deposit and the use of the QEFGT. Also, its use is positively correlated
with the expenditure on grandchildren’s cram school and private tutoring. It indicates that
grandparents with many financial assets are more likely to use the QEFGT and that its use
increases educational expenditure (cram school/ private tutor), potentially strengthening the

intergenerational correlation of economic inequality.
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[#EF] MCS (Millennium Cohort Study) 1%, Eijicb7b, HAear— b ZEBHL 7
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[#] Nakamura R, Yamashita J, Akabayashi H, Tamura T, Zhou Y

[%4 FL] A comparative analysis of children’s time use and educational achievement:
Assessing evidence from China, Japan and the United States

EfE)] awmisE [HMEEL - %5 4] International Sociological Association (ISA) - RC28

(EFofA#E] AL GAfH  [HARE] 2019

[EE] Various forms of empirical evidence suggest that parental socioeconomic status

(SES) is strongly related to ducational outcomes and that many countries attempt to close
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achievement gaps among children. Parenting practices is one important mechanism through
which educational inequality emerges across families with different SES. In this paper, we
show that the class gap in children’s time use and academic achievements reflects parenting
styles and parental practices stratified by parental SES by comparatively investigating the
cases of China, Japan, and the USA, drawing on three sets of nationally representative
longitudinal data. We find that for children aged 10-15 in China, parental SES has a strong
impact on children’s homework time and academic performance. Similar patterns are found
in the results of 10-15-year-old children in Japan; however, homework time more weakly
relates to the parents’ education level. Moreover, restricting the samples to 14-year-old
children and comparing the three countries, we find that the test score gap among parental
SES is the largest in the USA; to fill the gap in math test scores between the first and fourth
income quartiles, a sizable number of additional hours spent on homework are needed in the

USA, compared to China and Japan.

[#3] Akabayashi H, Nozaki K, Yukawa S, Li W

[ %4 b ] Gender differences in educational outcomes and the effect of family
background: A comparative perspective from East Asia

ERE] o [MaE% - %5 4] International Sociological Association (ISA) - RC28

(BFof#E] =L GAfe  [HAREE] 2019

[#85] Thereis wide variation in the degree of gender gap in test scores around the world,
suggesting the strong influence of institutions, culture and inequality. We present
comparative evidence on the gender gap in educational achievement in China, Japan, and the
USA, with an emphasis on the gender-specific effect of parental income and education,
and the child’s own preferences for study subjects. We used three major national
representative longitudinal surveys with rich information about cognitive outcome measures
of respondent children as well as educational investment and parental socio-economic status
that allow us to analyze their inter-relationship. We found that low household income tends
to have more adverse effects on language test scores for boys than for girls in the USA, as is
consistent with previous studies. However, it does not have an impact on gender gap in test

scores in China and tends to affect girls more adversely than boys in Japan.
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[#] Washizu, Ayu, Nakano, Satoshi, Ishii, Hideo and Hayashi, Yasuhiro

[%4 ] Willingness to Pay for Home Energy Management Systems: A Survey in New
York and Tokyo

Upfe]l “Afmc (B8%) [R5 - F#24] Sustainability [EHoA#E] A [H]
pp- 1 ~pp.20 [HRIE] 2019

[# 5] This study evaluates the acceptability of home energy management systems (HEMS)
in New York and Tokyo using a questionnaire survey. We investigated three basic functions
of HEMS: money saving, automatic control, and environmental impact, and then quantified
people’s propensity to accept each of these three functions by measuring their willingness to
pay. Using the willingness to pay results, we estimated the demand probability under a given
usage price for each of the three functions of home energy management systems and analyzed
how socio-economic and demographic factors influence the demand probability. The demand
probability related to a home energy management system function decreases as the usage
price of the function increases. However, depending on people’s socio-economic
characteristics, the rate of decrease in demand probability relative to the rate of increase in
usage price varies. Among the three functions of home energy management systems, we found
that the automatic control function showed the highest demand probability in New York and

Tokyo, emphasizing the significance of an automatic control function. In New York, when the
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home energy management system has an automatic control function, its demand probability
increases, which is further enhanced if people trust their utility company. In Tokyo, when a
home energy management system has an environmental impact function, its demand
probability increases at a given price. People in Tokyo have anxieties related to new
technologies such as home energy management systems. Therefore, it is necessary to enhance

their comprehension of a home energy management systems to address this anxiety.

[#&] Nakano, Satoshi and Washizu, Ayu

[%4 } ] In Which Time Slots Can People Save Power? An Analysis Using a Japanese
Survey on Time Use

OPRe]l “Atmms (%) (R4 - ¥#24] Sustainability [EaioF#E] f [H]
pp- 1 ~pp. 19 [HRIE] 2019

[# 5] Residential demand-side management (DSM) of electricity has been gaining
attention as a way to reduce energy consumption at home and as a way of maximizing the
utilization of fluctuating solar power generation. To promote the smooth introduction of DSM
into homes, power usage trends according to the time of the day should be examined for
individuals in relation to their lifestyles. The analyses of power usage trends can identify the
types of home appliances that should be utilized differently in order to increase energy
efficiency. Such analyses can also predict the individual behavioral changes that should result
in home appliances being used in the time slots in which solar power is more conveniently
available. The purpose of this research was to estimate and observe the amount of power
saving potential for each daily time slot with respect to an individual’s particular attributes,
and to derive the power saving potential of the whole country by accumulating these data on
individuals. This was achieved by using the Survey on Time Use and Leisure Activities
(STULA) and Energy-Saving Performance Catalog (ESPC) in Japan. According to the results
of our estimation, a meaningful power saving potential is sufficient to address a power supply
shortage after a disaster such as an earthquake. It is possible to save power by replacing
existing home appliances with more energy efficient ones, by making environmentally
conscious choices when using home appliances, and by discontinuing the use of home
appliances during electricity shortages within the community as a whole. Using the estimated
power saving potentials, we examined the effects of two DSMs: (1) adjusting the time for
which home appliances are used; and (2) aggregating the power demand of households with
different attributes. The results showed that these DSMs would contribute to a more stable
power system operation. Future research might address the rapid penetration of community

energy management systems and demand response systems.
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[% 4 ] Impact of Electricity Power Pricing Reforms on the Japanese Economy

ERE] “Aflfmse (%) [t - %54 ] Business Administration and Management

(EFmiofE] A [HiRE] 2020

[#%] Following the Fukushima nuclear power plant accident, Japan found an opportunity
to advance economic and energy policies based on the stable supply of energy, economic
efficiency, environmental security, and safety. Furthermore, the accident not only caused
concern about the safety of nuclear power plants but also raised awareness about the effect of
increase in energy imports on the economy and related issues such as the impact of imports
on international competitiveness. This study simulates the impact on electric power prices
using three potential scenarios for Japan. According to the study results, the corporate goods
price index (CGPI) was found to be larger than the consumer price index (CPI) for Japan in
all cases, and the increase in electric power prices had a significant impact on industry.
However, in general, the impact of both CGPI and CPI on firms is non-significant; therefore,
these can be said to have limited impact in this analysis. The cost of policies that maintain
safety, the increase in costs owing to overseas import of fossil fuels, and the cost of promoting
renewable energy in conjunction with reutilization of nuclear power plants, leading to

increased electric power prices, will also be considered in the future.
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[%4 b] Currency Carry Trades and the Conditional Factor Model

[pae] “AiremsC () (M4 - 954 ]  International Review of Financial Analysis

(Eiof] A [H] pp. 198 ~pp. 208 [HR4E] 2019

[E#E] This study employs a conditional factor model in order to investigate the time-
varying profitability of currency carry trades. To that end, I estimate conditional alphas and
betas on the popular dollar and carry factors through the use of a nonparametric approach.
The empirical results illustrate that the alphas and betas vary over time. Furthermore, I find
that the alpha of a high interest rate currency portfolio increases in a trough in a business
cycle and in a state of high market uncertainty. However, the beta on the dollar factor
decreases in these market conditions, suggesting that investors reduce the foreign currency

risk exposure.

€520 IREEN VN

[%4 b] Carry Trades and Commodity Risk Factors

ERE) “¢flramse (3h3%)  [MEsE% - 2244 Journal of International Money and Finance

(o faM] H [H] pp. 121 ~pp. 129 [HRAE] 2019

[#15/] This paper investigates the importance of commodity prices for the returns of
currency carry trade portfolios. We adopt a recently developed empirical factor model to
capture commodity commonalities and heterogeneity. Agricultural material and metal price
risk factors are found to have explanatory power on the cross-section of currency returns,
while commodity common and oil factors do not. Although stock market risk is strongly linked
to currencies in developed countries, the agricultural material factor is more important for
emerging currencies compared to the stock market factor. This suggests that emerging

currencies are somewhat segmented from a common financial market shock.
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[#5] We created a 2011 input-output table for the analysis of a next-generation energy
system (IONGES). This IONGES
effort incorporates renewable energy sectors into the input-output table published by the
Ministry of Internal Affairs and Communications (MIC), Japan. The sectors incorporated in
the 2011 IONGES data include power generation facility construction sectors and power
generation sectors for 11 types of renewable energy. The 2011 IONGES data consists of the
following two types of tables: a table incorporating renewable energy sectors as they existed
in 2011 and a table incorporating renewable energy sectors up to the composition ratio
assumed in 2030. For the 2011 IONGES effort, attention was paid to the following points:
first, we created equipment sectors for solar and wind power generation, and second, we
described the relationship between the biomass power generation sectors and sectors
supplying fuel to them. IONGES made it possible to verify new input-output structures by

introducing renewable energy.
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[#&] Ryo Kato and Takahiro Hoshino

[%4 F] The Impact of Competitors Store Flyer Advertisement on EDLP/HiLo Chain
Performance in Highly Competitive Retail Market: GPS Information and POS Data Approach
in Japan

Opfe] -“Atamsc (b)) Mg - #2441 Journal of Advertising  [EFeio G ] f

[H] pp.569 ~pp.587 [HiMAE] 2019

[#5] The Japanese retail market has a high degree of competition among many small
stores that use promotional (high-low) pricing strategies. Because store advertisement flyers
are effective tools for such retailers, they play a very important role in Japan. However, despite
the large impact made by flyers of competitive retail chains in various trade areas, the effects
of advertising flyers has not been investigated in Japan, nor has this advertising strategy been
investigated in Western countries. In this study, we obtained store traffic information using
global positioning system (GPS) data from shoppers’ smartphones, with flyer information
from 80 retail chain stores located in different trading areas. We found that while own-store
flyers had a positive effect on that store’s performance, competitors’ flyers had negative effects
on performance; indeed, these negative effects were of a magnitude that should not be ignored.
Store-specific factors and trading area demographics also affect the effectiveness of store
flyers. Furthermore, we found that high-low shoppers are more sensitive to competitors’ flyers
than are customers who purchase at everyday low prices (EDLP). The results can help EDLP

chains stop the practice of designating a loss leader brand.

[#] Yuya Shimizu., Takahiro Hoshino

[%# 4 } 2] Doubly Robust-type Estimation of Population Moments and Parameters in
Biased Sampling

OPfel “Ailamse (Gt  [MEGsd - #24] S [Esmof#E] & [H] pp.l ~
pp. 12 [HHIRE] 2020

[#5®] We propose an estimation method of population moments or parameters in “biased
sampling data” in which for some units of data, not only the variables of interest but also the
covariates have missing observations, and the proportion of “missingness” is unknown. We
use auxiliary information such as the distribution of covariates or their moments in random
sampling data in order to correct the bias. Moreover, with additional assumptions, we can
correct the bias even if we have only the moment information of covariates. The main

contribution of this paper is the development of a doubly robust - type estimator for biased
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sampling data. This method provides a consistent estimator if either the regression function
or the assignment mechanism is correctly specified. We prove the consistency and semi -
parametric efficiency of the doubly robust estimator. Both the simulation and empirical
application results demonstrate that the proposed estimation method is more robust than

existing methods.
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(FE#] OB, RESETK

[%4 F] Kernel canonical correlation analysis for data combination of multiple-source
datasets

[pie] Zoftozig Bt - F5%] Japanese Journal of Statistics and Data Science

(EaofE] A [HWkE] FfTERE

[ B ] To investigate the relationship between variables that are not observed
simultaneously in the same dataset, ' multiple-source datasets obtained from different
individuals or units must be integrated into a * * (quasi) single-source dataset, in which all the
relevant variables are observed for the same units. Among various data combination methods,
the statistical matching method, frequently used in practical usage in marketing or social

sciences, matches units from a certain dataset with similar units from another dataset in terms
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of the distance of each unit’s values of covariates related to the concerned variables. However,
when multiple-source datasets have a large number of covariates, it is difficult to obtain
accurate quasi single-source datasets by using matching methods, because combination of the
covariates’ values becomes complicated and/or it is difficult to deal with the nonlinear
relationship between the concerned variables. In this study, we propose a data combination
method that combines extension of kernel canonical correlation analysis and statistical
matching. This proposed method can estimate canonical variables of a common low-
dimensional space that can preserve the relationship between covariates and outcome
variables. Using a simulation study and real-world data analysis, we compare our method with

existing methods and demonstrate its utility.
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[#&] Ryo Kato and Takahiro Hoshino

[%# 4 b ] Measuring the effect of competitors’ store flyers on EDLP and HilLo store
performance: GPS data approach

Upie]l #owms [t - F5%] INFORMS Marketing Science Conference  [# 5t
of#E] #  [HkE] 2019

[#%] Sinceastore flyer can promote many products simultaneously, it plays an important
role for retailers, who can use it to attract more customers. In spite of the importance of
understanding the store flyer effect, no research has considered the existence of competitors’
flyers. In this study, we obtained store traffic information using global positioning system
(GPS) data from shoppers’smartphones, as well as the flyer information of 80 retail chain
stores located in different trading areas. We carried out an analysis of flyer effects considering
the impact of competitors’ flyers. We found that although own-store flyers have a positive
effect on the store’s performance, competitors’flyers have negative effects on performance;
these negative effects are of a magnitude that should not be ignored. If competitors’ flyers are
excluded from the study, the effect of own-store flyers is overestimated by 19%. Furthermore,
we found that promotional-pricing (HiLo) shoppers are more sensitive to competitors’ flyers
than are customers who purchase at everyday low prices (EDLP). The results can help EDLP

chains stop the practice of designating a loss leader brand.
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[#3] Ha Thi Thanh Doan; Trinh Quang Long

[% 4 b] Technical Change, Exports and Employment Growth in China: A Structural
Decomposition Analysis

UERe]l “Aifmsc (82) [HEE4 - #4a%4]  Asian Economic Papers  [#Fe D f ]
Yes [E] pp.28 ~pp.46 [HiRE] 2019

[#25] This paper analyzes the sources of employment growth and assesses the contribution
of exports to job creation in China. To do so, we utilize an input—output table to decompose
employment growth into contributions from technical change, labor productivity, domestic
final demand, and exports of domestically produced output. Our main data source is the
annual input—-output data from the China Industrial Productivity Database covering 1981-
2010, of which employment figures have been adjusted to account for serious structural breaks
observed in official statistics. The input—output framework allows us to explore both the direct
impact of exports on employment within a given industry and the indirect impact through
inter-industry transactions. Our major findings are four-fold. First, the increase in final
demand, including both domestic demand and exports, is the main driver of employment
growth in China. The strong growth in final demand offsets the decline in employment caused
by enhanced labor productivity, especially during the 2000s. Second, the contribution of
exports to job creation has increased significantly, especially in manufacturing and agriculture,
following China’s accession to the World Trade Organization. Third, labor productivity
accelerated in all sectors, led by manufacturing. Last, most technical upgrading occurs in
manufacturing, whereas agriculture experiences increased technical upgrading through the

decline in labor usage.

[#&] Kozo Kiyota, Toshiyuki Matsuura, and Lionel Nesta

[% 4 b ] What's Behind the Figures? Quantifying the Cross-Country Exporter
Productivity Gap

ERe] “#framsg (L5)  [MEEE4 - #4&4]) Economiclnquiry [&EFOEHE] A [H]
pp. 1256 ~pp. 1271 [HAKE] 2019

[#F] We present a simple framework that allows us to examine the cross - country
exporter productivity gap without accessing confidential firm - level data. This gap depends
on the three readily available statistics: the productivity gap between two countries; the export
participation rates; and export premia. This gap holds irrespective of the distribution

underlying firm productivity and irrespective of the presence of fixed costs. Under specific
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conditions, allocative efficiency may affect the exporter productivity gap. The empirical

analysis globally validates this exercise.

[#] Takeo Hoshi and Kozo Kiyota

[% 4 } ] Potentials for Inward Foreign Direct Investment in Japan

pae]l “Aimmsg () [HMEE4 - F24]) Journal of the Japanese and International
Economies [&EFiofHA#] fH [H] pp.32 ~pp.52 [HHE] 2019

[#5] Promotion of inward foreign direct investment (FDI) into Japan has been an
important policy in the Abenomics growth strategy. This paper examines if we observe
positive impacts of the policy in the data. We first estimate a gravity model of bilateral FDIs
using data for 35 OECD countries as destination countries. In estimating the model, we
handle zero values for FDI stock explicitly. The model includes (origin and destination)
country-specific effects as well as destination-country specific time trends. We take the model
prediction as a reasonable counterfactual and compare that to the actual inward FDI stock for
Japan. Although the actual inward FDI stock has been growing and is likely to achieve the goal
of 35 trillion yen by 2020, the growth under the Abe administration has been comparable to
or slightly lower than the counterfactual suggested by the estimated model. We also estimate
the model without Japan as a destination country and use the estimated model to calculate the
counterfactual level of Japan’s inward FDI. Although we expect the gap between the
counterfactual and the actual become narrower if Abenomics policy has been successful, we
fail to find that. These results cast a doubt on the effectiveness of the Abenomics policies to

encourage inward FDI at least as of 2015.

[#] Kazunobu Hayakawa, Hiroshi Mukunoki, Chih-hai Yang

[% 4 ] Liberalization for services FDI and export quality: Evidence from China

Efel Aimmsc (33) [EEE% - 28 4%] Journal of the Japanese and International
Economies [&EHoA#E] A [HMRE] 2020

[#%] By employing firm-level export data in China, this paper empirically examines the
effect of liberalization of services foreign direct investment (FDI) on exporting firms’ quality
upgrading. To evaluate its relative effectiveness, we also examine other kinds of trade policies,
including tariffs in export destination countries and input and output tariffs in China. With
China’s accession to the World Trade Organization in December 2001, these trade policies
changed substantially during our sample period of 2000-06. Empirical results showed that

easing the restrictiveness of services FDI resulted in raising export product quality, mainly for
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foreign-owned enterprises. More than any other trade policy, we found that reduced input

tariffs contributed to raising export product quality

[#] Kazunobu Hayakawa, Nuttawut Laksanapanyakul, Hiroshi Mukunoki, Shujiro Urata

[%4 FL] Impact of Free Trade Agreement Use on Import Prices

OERE] “Hiamsd Gt%) s - #2441 The World Bank Economic Review  [#
o] HY [EH] pp. 643 ~pp. 660 [HRRE] 2019

[#5] We examine the impact of free trade agreement (FTA) use on import prices. For
this analysis, we employ establishment-level import data with information on tariff schemes,
that is, the FTA and most-favored-nation schemes used for importing. Unlike previous studies,
we estimate the effects of FTA use on prices by controlling for differences in importing-firm
characteristics. There are three main findings. First, the effect of FTA use is overestimated
when not controlling for importing firm-related fixed effects. Second, on average, firms’ FTA
use reduces tariffs by 12 percentage points and raises import prices by 3.6—-6.7 percent. Third,

in general, we do not find a price rise resulting from the costs of complying with rules of origin.

(F&] 1L/ R

[%4 L] Heterogeneous Impacts of FreeTrade Agreements: The Case of Japan

el “Hifimsc ()  [DMEs - #4%]  Asian Economic Papers  [# i D ]
# [H] pp.1 ~pp.20 [HMR4E] 2019

[#:5/] This paper investigates the trade creation effects of Japan’s free trade agreements
(FTAs) using aggregate trade data for the years 1996-2015.We estimate various specifications
of a gravity model. Our main finding is that the effects of Japan’s FTAs are not clearly
observed when the gravity model is specified with three types of fixed effects (i.e., exporter-
year fixed effects, importer-year fixed effects, and country-pair fixed effects). In fact, the
effects of FTAs vary substantially among trade partners and around half of the FTAs increase
Japan’s trade values.Our results also suggest that FTAs with small trade
partners tend to have large effects on Japan as well as other countries.Recently enforced FTAs,

however, increase Japan’s import values more rapidly.

[#+#] Kozo Kiyota and Yoshinori Kurokawa
[# 4 b] Intermediate Goods-Skill Complementarity
EfE] “Aimme b))  [Mit4 - %42 4] Keio-1ES Discussion Paper Series  [#5¢
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offE] M [HiEE] 2019

[#5] With the growing importance of intermediate goods, recent studies begin to suggest
intermediate goods-skill complementarity and its potential effect on inequality. However, this
possible complementarity has not yet been formally tested. This paper conducts a formal test
on whether intermediate goods are complements for skilled labor. Using the panel data of 40
countries over the period 1995-2009, we estimate a two-level CES production function. Our
results indicate that, at the aggregated one-sector level, the elasticity of substitution between
intermediate goods and unskilled labor is significantly greater than that between intermediate
goods and skilled labor. This confirms intermediate goods-skill complementarity. At the more
disaggregated level, such complementarity is observed mainly in the heavy manufacturing
industries and the service sector, whereas substitutability is confirmed in the primary sector
and in light manufacturing industries. Moreover, intermediate goods-skill complementarity

tends to be higher for industries whose shares of imported intermediate goods are higher.

[#%] Ha Thi Thanh Doan; Samuel Rosenow

[%4 FL] Non-tariff Measures in ASEAN- An Update

Opie]l e (F#) [(EFiof#|] No  [HARFE] 2019

[#1§] Whilst tariffs have declined following discipline instituted by the World Trade

Organization, the use of non-tariff measures is on the rise worldwide. This trend is also
reflected in the updated NTM database of the Economic Research Institute for ASEAN and
East Asia and the United Nations Conference on Trade and UNCTAD, where the number of
NTMs in ASEAN has increased over time. Given the complexity of NTMs, their increasing
use should be interpreted with caveats. The increase in NTMs reflects the dynamics of
regulatory reform in AMSs. In certain circumstances, however, NTMs have also served as
disguised barriers to international trade and become a convenient tool to provide undue
protection to certain products or industries. More important, regardless of their objectives,
NTMs can contribute greatly to increasing trade costs, reducing an economy’s
competitiveness. Addressing NTMs, especially in the context of declining tariffs, should,
therefore, be a priority in national competitiveness agendas. NTMs are neutral and, more
often than not, eliminating them is not an option. A pragmatic approach should consider the
costs and effectiveness of NTMs from the perspective of governments and producers, with
evidence-based support from academia.
This report documents the trend and pattern of NTMs utilization in ASEAN based on the
updated ERIA-UNCTAD NTMs in ASEAN database, and discusses ongoing regional and

national efforts in addressing NTMs. We recommend four areas of focus in addressing NTM:
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(1) Enhancing the capacity of issuing and enforcing agencies; (2) Establishing an inter-agency
committee to oversee and manage the use of NTMs; (3) Strengthening engagement and
consultation with the private sector and research institutions; and (4) Applying regulatory

practice core principles.

[#+#] Ha Thi Thanh Doan

[ % 4 + ] Multi-product Firms, Tariff Liberalization, and Product Churning in
Vietnamese Manufacturing

Upfe]l GaoctE (EFE)  [HEEE4 - Fo4% ] Trade Adjustment in Asia: Past Experiences
and Lessons Learnt [#&EFDOHME] No [EH] pp.276 ~pp.298 [HARFE] 2019

[#E] Utilising firm-level data covering the 2010-2015 period, this study documents the

|
oRE

frequency and characteristics of multi-product firms in Vietnamese manufacturing. Our
major findings are as follows. First, multi-product firms are larger, more capital-intensive,
more productive, and are more likely to export. Second, multi-product firms are active in the
market. Approximately 60% of firms adjust their product scope within a 6-year period. Third,
the contribution of firms’ product extensive margin to aggregate output growth is limited due
to the prevalence of product dropping, which offsets the positive impact of product adding.
Most output growth during the period is thus generated by the intensive margin. Turning to
the link between tariff reduction and product shedding, we do not detect any significant
impact. However, we find that exporters play an important role in product adding, which
suggests that they may contribute to aggregate growth through the channeling of product
scope expansion. Contrary to our expectations, our analysis offers limited support for the
heterogeneity of product turnover across ownership types. While we find that state-owned
enterprises are more likely to spread economic activities across products and industries, there
is little difference in terms of product churning amongst foreign direct investment, state-

owned enterprises, and the domestic private sector.

€22 IR /NIIE=2

[% 4 F] Heterogeneous Impact of Import Competition on Firm Organization: Evidence
from Japanese firm-level data

UpiE]l zofhotg [t - F44%] RIETIDiscussion Paper [&EFioAM] %L

(] pp.1 ~pp.36 [HARFE] 2019

[ZH] This paper empirically investigates the effect of import competition on within-firm

employment reorganization using Japanese firm-level data sets. We conduct a firm-level
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examination of whether the import competition against low wage countries leads to the shift
from manufacturing activity to non-manufacturing activity, such as headquarter services or
R&D. Moreover, we explore the heterogeneity of impacts of import competition according to
firm size and export status. We find that competition from Chinese imports induces
manufacturing firms to increase their share of service workers, especially those workers that

engage in wholesale & retail, and in other service activities.
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(€= BRI & IR O] OB Do, Mk HARRFORER» M 2258 & 23
TEB725 9 b ARElE, T4 F —HE I ICHRIR T v 72 BASKE G o 2E SR AR pE Mt

(1955-2016 4F) IcHoE, AL X —EENDKE (energy productivity imporovment:
EPI) & & e L CoLEHEAEEN (total factor productivity: TFP) DHIE %@ U T,
LR OBIR S OB (EPI) L #%d (TFP) & OfEERNGEZ 3T d 2 2 L 2 HIE LT
W3, HodmtE, RFErORETH S, EPIOFEBRIE, A F—HFHA—HZH7D
DEAR - FEHEA. Z L TCTFPIC X 2% 5HE~ LRI N5, FFEFERDO 7 v RicEH N
Tk, FREOEEEZRIT 272010, —HOTEHAL VS DI AN F—HFALZLEL T
% X9 mEMAE (GrEhRt) 23IE-EH L CRWAEEI 5, 5ERix. 55 o BEAR~
DR, Z L CEAREZHE I 27200 AV F—HBOILK L V5, ZOoDEME DK
ReLTRALND, ZNIXEBENICIT EPL 2R X ¢ 228, HB)mEE L TFP % ER &
o, FERic X 2~ A4 F 2R EHZL L CTEPLICHS LT3, 8% HAREORE EPI
DEBT, 2FNEOUEL LTO TFP HERICX 2HME D oL D REZAERKTHY, A
TAKEICK 2 HBZ LRl > Tw 3,
HE_omtEIR, BRE» LA TH B, TFP BRI, F@AEENE. EREERE. 2L ot
VX =R ORGEMBE L LT ING, Ay ay 7RI AN —SHEE
¥(rpoe LTEy EPI BAEBILZZd 0, LffiicFHATRE A = 2 BT 23HiF < v
CHT, ZOHDATABEIC K o THEREEESKE KT L, TFP lKEXR~ A F X
~LHL U BHA R WZ I N5, EFEOY — U RAZETIE, FERLowi{Tic X - TEPI
BEBLCTEY, ZhFHFEEENELE TFP ol E2 B T2 0TH 5, 25 LR
iZ. EPI &\ 5 —HI O REFRMESGEE OB, 2RI EEMNROUE LWL T2 L 0L
IERBL TS,

(EFH] Rk —

(%4t [HIZE - NFEY — & Al IEE O R AHERT — s - 2R o srifklE & £
PETE |

UERe] “Hlmme (H%) [t - #4544 ] RIETI Discussion Paper [#EFHio H ##]
e [HRREE] 2020

(ZE] #5E - NEE T H AR OBRS NI T L R IEETH LM, TOV—
v RAEFERRIC B B Mk & BB O D EERTE R &, RIFHE & L CoESE (IR I T
&7z, AR, HIFETIE 5740 %A, /NFETIE 6888 A~ LML L7z L it s Wn» T,
IR E R 2 HEAEEE X B~ — Y VEEICE W T, Z Offifg & BE A 5 7 2 HIFE - /NEY —
EREFET — 2= (WR]) ZfEH L., SHUOMGT & ST o0& EETHiZ s k9 &
LEREHBE LTS, HIENRBIRIE 1955-2017 4ECH 5, AFECTOMIEIC XL, paE
P— it ORER L LT, BToERRHEICE T 2 28R o HEEHETlZ WR]
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DHHEr — 2 (Cased) LML T3, Lo L X ORERYIHER CI3, BFTHEGHEIX 1980~
2005 4 CIEE/MCFE-E X du, @0 2005-17 £ KFHE X AT B RTEEMES K F v,
2005-17 £ IC BT, R Y — v Al O BATHERHEIZ LA L Tw 3 28, B 3 REICHED
{F T WRJHEFHEDME T L, % 7256881 510 2 KLEMS SERHRAMfitE KT L <
W, Zid 2 oL 43K 0.3%13 LRI IC 31T 5 R EER AR RETE D UGE A5 NETHE X
NTWB I LERBL TV, X EYZRHADRPIFEFKR O IC T, A Offi
e BB O DEERE A W L CSGET T 2 ERITKE W,

(EFE] ¥rrhd=

(24 0] [ RvF=—2RERZROEEL &S WET 22?7 — [ oS IcES
%R 1 ED < GBI EIR A R EEY) DR

UERE) “Afmmsg ()  [MERE4 - F4%4] RIETI Discussion Paper  [#EFio f ]
il (HiRE] 2020

(HE] —ERFICE T 3 EERSROLRITE X, GDP #iat OMIEREIC B W THRIEMIC
HEEAREE RS> T2, 2011 EB X 2015 FEE R E L2 D [#RiF+L v ¥ 2-i5H)
A ICB T A5 LESFEHRE T, BERT & o FEE)T JSIC /) - MBI H D F AT
b d 2, EEEIDOET 2 HENNRZE Z 2 RIXNWAEEY OFE FEHOEIX 22 3FHO H
RO, ZDEEYOFFH~LEETE R DD LR oTnE, 2D LiE, HARFD
RYF—VIECB T 2EERFZFOREERN EZHTRERERTH > 72, KFETIE, Hzic
et L7z 196 E o % k{bicBd 3 % J# | (Survey on Diversification of Sales: SDS) I1cF-20 & |
E3EH) (JSIC /Nor#a) & RIRIIZEFEY) (SDS 45EY) 900 7748) & oBfRMEL L CofEi %
A3 cezHWE LTw b, il 2EIRAEEY OEZE L T, ~ 7 n FFBOREE IC
BOCTHERFHRER L H 2RV F~>— 7 AERROBELGE. k0 X aiE 7
Batf& e L CoREDTMER S 2 L 23a[ieL 5, SDS FER R E-D < FiEE) &l
RN P E ERE R 0 BRI 301313, 2015 AR (FESSEBIR TR V ) T it 14.9
KM D RIRIEEY O EN AR (GDP #5 L € 7.7 JKF) 23K¥& L T\ 2 ATREME 23451
TIN5,

[#%] Koji Nomura, Kozo Miyagawa, and Jon D. Samuels

[%4 F] Benchmark 2011 Integrated Estimates of the Japan-U.S. Price Level Index for
Industry Outputs,

ERE) amcfE (FfE) [MEE4 -5 4] Barbara M. Fraumeni (eds.) Measuring Economic
Growth and Productivity- Foundations, KLEMS Production Models, and Extensions [&=]
pp. 251 ~pp. 281 [HHE] 2019
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[35] This paper provides new benchmark estimates of industry-level price differentials
between Japan and the U.S. for 2011 based on a bilateral price accounting model anchored to
the Japan-US input-output tables. We apply the model to translate available demand-side data
on purchaser’s price PPPs for final uses (e.g. the Eurostat-OECD PPPs) and intermediate
uses (e.g. the METT survey) to unmeasured producer’s price PPPs for industry output. These
PPPs allow us to produce price level indexes at the industry level, which we use to assess price
competitiveness between Japan and the U.S. Under the nominal exchange rate of 110.6 yen
per dollar as of the beginning of July 2018, we estimate that producers in Japan have a pricing
advantage in 66 of 106 industries in the manufacturing sector, and in 24 of 50 industries in
the service sector. We conclude that price competitiveness of Japanese service industries has
considerably improved in the more recent time period. However, Japanese producers have a
significant price disadvantage in comparison to their U.S. counterparts in electricity and gas

supply, and most of the agricultural producing industries.

[#] Koji Nomura and Fukunari Kimura

[%4 F] APO Productivity Databook 2019

PRl zoftods  [HAkeE] 2019

[#5] In this twelfth edition in the APO Productivity Databook series, a useful reference
is provided for the quality of economic growth and productivity, which are comparable across
countries at different development stages in Asia. Productivity gains enable an economy to
produce more for the same amount of inputs, or to consume less to produce the same amount
of outputs. These gains are the only route to sustainable economic growth in the long run.
Thus, it follows that monitoring and improving national productivity capability are important
targets of public policy. Additionally, we develop the projections of economic growth and
labor productivity improvements of Asian countries through 2030.
Asia is a diverse regional economy in which countries have embarked on their own journey of
economic development at different times and different paces. In this edition of the Databook,
baseline indicators on economic growth and productivity are calculated for 30 Asian
economies, representing the 20 Asian Productivity Organization member economies
(APO20) and the 10 non-member economies in Asia. The APO20 consists of Bangladesh,
Cambodia, the Republic of China (ROC), Fiji, Hong Kong, India, Indonesia, the Islamic
Republic of Iran (Iran), Japan, the Republic of Korea (Korea), the Lao People’s Democratic
Republic (Lao PDR), Malaysia, Mongolia, Nepal, Pakistan, the Philippines, Singapore, Sri
Lanka, Thailand, and Vietnam. The 10 non-member economies in Asia are: the Kingdom of

Bhutan (Bhutan), Brunei Darussalam (Brunei), the People’s Republic of China (China),
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Myanmar, and the Gulf Cooperation Council (GCC) consisting of Bahrain, Kuwait, Oman,
Qatar, Saudi Arabia, and the United Arab Emirates (UAE). In addition, Australia, the
European Union (EU), Turkey, and the United States (US) are included as reference

economies. This edition covers the period from 1970 to 2017.

(E&] wAhg—

(%4 bA] [HEY— v REHICET Bl - 208 - SEERORT R®EH]

Upig]l xofto3im s - Fai] NEREFE SR A DTSRt sl &

[HRF] 2020

(EE] WREIFRFEESRAEII (ESRD G O E &L % Kk L 7-flifg - EE T v +
7y b OETFRICE T 2 FEMIE] (2018 £k X O 2019 ) 1T X 3 Zathf%E. B &
OB ERAREEENETICE T 2 AWEAT v v =7+ ((UEH - BRET) o LFIE
ELTEMEINAZbDTH D, ARz, HAOERBENHEAE SR (JSNA) KBTI 2HED
B OZAH KM L 7=l - BEAE R HERT T 2 720, FIEBE Y — v AT 2 7 v 2505
T LTHEINE [BEY - AEHRT -2 ~—2x] (ES]) XU [#HE TR
PEFEHRIE (EIOT) | o RIAR:RAIHEEHE ICE O & | LEMEE A E L, [LEREERE, 1L
TR, VAL 7Yy Rk, ZLTVAF=y 2EOEAICL > T, HEY - 20KE
B8 L MO MEE B 2% 9, WAV —EAOEHRZERT 2 BISE A RE R T
BIEL LT3 BEY - ROMHEE & LWL O AR (RIERKOE % EEiKFA)
B X ORAETERERN., 727204 EE & L COME» O RBEIRERBD 3 O ERX
., k&g 5 oofEamciEo <, 1955 45 2017 SEFEFCOHARDOHBEY — v R EHICE
F 2 itk - BCRAEBOHEEHEIC X D FE L WHPEGRICBE T 2 MG 2 5 24 5, FEHREEE
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e LC, MEBEWEERSERINS, 2Nt ES] THE Y — v 2T 2 WEEEL
LCHEBCBEIN2EBOEZNERK. $72 VA~V 7ko#dHICL>TZzho R
I EENEIER L OlEIC L o T, RICH28EB Y — v 20 EHZICE T
LMEMDOMREI 3B T b b NN -HERICE T 5 Vo~ F =y ZEoiEIic Xk,
o L SRR A O AidE - BOEAEEL L L CoHEEHEIR, R E LTIV, 7Y v FikIC X
DHEFHEICERLZZd D o T 5,
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(#E5] AFAEMIEIE. NEIFREESRATTT TREEEEEE O HEFHC I T 72 7
— i L VA PEMEFRRERAF I £R 2058 (2019 4EFE) 12 X 2 ZatfgE. 5 X UVBEEREK
FREEWIRFITICE T 2 AWEAR T v Y = 7 b ((FFEAERE - B ) oLFEpiE e LTk
fEEzd DTH 5, AFEMILD JSNA-QALI Tl HIEEHM < RFIEE M E 7 a R L
T2 AEFEVERE o 2 M3 5 L & Hic, BLEEEE (number of workers) & 544 (number
of jobs) %A L 7-EIEDOHRN AWM EZ2 BRI 70D 7L —LT =2 DYR%EZ B 7
7. ZDFHMBEMEL LT, (). (). Tk (a). MEMEG). HEHMMG., ##E
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ELBERST-EYHIS L SMHISOBEEEROMR

[#&] Erika Burkowski and Jiyoung Kim

[% 4 F ] Recent Brazilian Economic Default were Originated from Real or Financial
Issues?

OPRE] “AifmmsC (35%)  [MEEE4 - #5241 IDE Discussion Papers  [#aeo A #E]

(H] pp.1 ~pp.44 [HARFE] 2019

[#5] This paper aims to discover whether the origins of the recent Brazilian economic
defaults (2009, 2015, and 2016) were related to the real economy or to pure financial
transactions. To do so, we analyzed the discrepancy of dispersion index (DDI) and structural
path decomposition from flow of funds (FOF) matrices of the Brazilian economy from 2004
to 2015. Financial transactions mirrored real transactions in almost every year, except in 2008,
when financial transactions more highly contributed to the imbalance. Additionally, the total
value of financial firms’ transactions grew more than that of non-financial firms in periods
preceding economic defaults (2008 and 2014) while the continued growth of non-financial
firms transactions decreased the DDI in 2009 and 2015. Changes in the power of dispersion
indices corroborated this observation by pointing out that the government and non-financial
firms reduced their financial sharing while financial firms improved their role as financial
intermediaries and, at the same time, the rest of the world was receiving a significant portion

of Brazilian savings.

[#3] Masako Tsujimura and Kazusuke Tsujimura

[% 4 ] A Structural Analysis of the U.S. Financial Economy

Upfe) “Aifmmsg (L5)  [MEEE4 - ¥4 %4]) IDE Discussion Paper [&EFiof ] &

(5] pp.1 ~pp.87 [HiRFE] 2019

[# 5] The Flow-of-Funds Accounts of the Unites States have been published on a quarterly
basis since 1945 up to the present time. In this paper, we will construct ‘sector sector’ Stone
and Klein-formula asset-liability matrices fully exploiting the huge accumulation of data. It
allows us to trace the changes in the roles of the institutional sectors over the years by
application of useful input-output analytical tools, such as triangulation and dispersion indices.
Although there is not too much change in the characteristics of non-financial sectors, the roles
of financial institutions have been changing as the financial market develops and the

deregulation advances.
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[#&] Kazusuke Tsujimura and Masako Tsujimura

[% 4 b ] Flow of funds analysis: A combination of Roman law, accounting and economics

(el “Afamsc (%)  [HEEES - #a%]  Statistical Journal of the IAOS  [EFi0H
#] A [E] pp.691 ~pp.702 [HARFE] 2019

[# 8] The 1920s was a decade of great inventions and of substantial productivity growth;
people found it difficult to understand why the Great Depression could follow a decade of
unprecedented prosperity. Wesley Mitchell and Morris Copeland, who have initiated the flow
of funds analysis, urged a better understanding of the circulation of funds between the
financial and nonfinancial economy. Since funds, which is the sole currency in the pure credit
economy we live today, exist only in the bank’s balance sheets, accounting is a necessity for
the virtual currency. Furthermore, the assets and liabilities in the bankers’ accounts mean
claims and obligations so that law is another prerequisite for the existence of funds. The
present paper is an attempt to detail the historical background of the ‘flow of funds’ analysis
tracing back to ancient Rome to clarify the interdependence between law, accounting and
economics; and to revive the original idea of Mitchel and Copeland — to understand the

interactions between the financial and nonfinancial economy.

[#&] Erika Burkowski and Jiyoung Kim

[% 4 F L] RecentBrazilian economic default were originated from real or financial issues?

[BRE]l FoamdE [MiEd - ¥4 4] 27th International Input-Output Association
Conference [HhREE)Y 2019

[#5] This paper aims to verify if the origins of recent Brazilian economic default (2009,
2015 and 2016) was related to real economy or pure financial transactions. The mehod used
was the Flow-of-funds (FOF) originally proposed by Copeland (1942, 1952), complemented
by Stone (1966) and Klein (1983), recently improved by Tsujimura & Mizoshita (2003),
Tsujimura & Tsujimura (2018).
The FOF method was applied to Brazilian economy from the year 2004 to 2015 (restrict to
availability of data). Data used are Balance sheet of Central Bank of Brazil (available in BCB
web site), and National Financial Balance of Brazil (available from IBGE until 2009 and from
and OECD from 2009 to 2015).
Results presents the evolution of discrepancy of dispersion index (DDI) with high values in
precednt year of an economic default (2008 and 2014), however highest values in 2008.
Structural path decomposition of change in DDI showed that financial transactions seems like
a mirror of real transactions in almost of years, except in 2008, when financial transactions

gave the higher contribution to the imbalance.
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The total value of economic transaction of financial firms grew more than that of non financial
firms in those precedent period of economic default (2008 and 2014) while the smooth growth
of non financial transaction soften DDI in 2009 and 2015.

The evolution of power of dispersion indexes corroborated this observation pointing out that
financial firms has improved its role in the economy , however, recently, government and non
financial firms reduced their financial sharing while rest of world received Brazilian
household’s savings.

The novelty of research is to go on flow of funds theoretical concepts which allow to measure

and monitoring economic imbalances.

[#] Satoru Hagino and Jiyoung Kim

[%4 } ] Development of U.S.-East Asia Financial Input-Output Table

(pie]l ot [EEE4 - 45 %4] The Society for Economic Measurement 16th Annual
Conference [HhREEY 2019

[#8] To get a brief overview of the world economy in recent years, savings glut causes
public debt problem in developed economies. On the other hand, lack of investment
undermines economic growth of underdeveloped countries. However, the discrepancy of
financial systems between developed and developing countries hinders global redistribution
of funds. To analyze the global economy, both of financial and real sectors should be
considered. In fact, financial transactions and trades are two sides of the same coin. Financial
transactions between multiple countries present the global financial market, whereas
international trades reflect the real economy. As is well known, international input-output
tables, which indicate the real sector, has been developed. However, statistics for international
financial transactions, namely financial input-output table, is as yet undeveloped.
Firstly, the main purpose of this paper is to comprehend and organize flow-of-funds accounts
of various countries of the world from the financial point of view. Especially, we construct the
global financial input-output table which shows both international and domestic transactions
by each domestic institutional sector for the U.S., Japan, Korea and China.
Second, we analyze the table applying input-output method. We calculate power of dispersion
indices in asset-oriented system and liability-oriented system to compare the roles in the

global financial market.
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[#3#] Takahata, Keisuke and Hoshino, Takahiro

[% 4 b] Parametric Identification of the Joint Distribution of the Potential Outcomes

UFfe] “Afams ()  [HEEES - Faf] Star [EsioFAHE] F [HIRE] 2020

[5] We show the identification of the joint distribution of the potential outcomes under
various parametric specifications. The key factor of the identification is the non - normality
of the distribution of the observed variables, with which we can obtain the information of
higher - order moments that are not determined only by mean and variance. In particular, we
show the identification of the joint distribution of the potential outcomes when it is specified
by a normal mixture. Because any continuous distribution is well - approximated by a finite
mixture distribution, our result may cover a wide class of distributions. The identification
results derived are useful for estimating quantile treatment effects, causal mediation effects,
and heterogeneous treatment effects, which cannot be estimated even if the

unconfoundedness assumption is satisfied.

(E&E] okt - BEPSR

[%4 F] Individual Heterogeneity and Tax Effect in Consumption of Environmentally
Friendly Food and Healthy Food

OEie] ailds s - ¥24] HE<—7 74 v 27 - 34 2 v 252 %5106 [T
FiRE W wlEF—v (HiRk4E] 2019

[#5] Despite organic food being deemed to include environmental and health attributes,
few studies have examined the perception regarding organic food from the scanner panel data.
Considering the hike in the value- added tax (VAT) implemented by the Japanese government
in April 2014 as a natural experiment, which led to household reviewing spending, the present
study examines whether there has been an increase in organic consumption in comparison to
consumption of health-claimed food moti- vated by only good health. The study finds that
organic products are less chosen after the VAT increase, while the choice of health-claimed
food is likely to remain unchanged after the VAT increase. This finding implies that organic
food consumption is not only motivated by healthiness but also by other factors. The results
of health-claimed food indicate that a small hike in rates of general tax does not have an impact
on healthy food consumption. Reviewing the existing studies to observe whether small rates
increase in selective tax for unhealthy food has little influence, and thus, it is likely that a small
increase in tax rate does not alter consumer consumption behavior. This study also

investigates the price premium of organic and health-claimed food. Price premium for both
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the types of foods are observed, but the VAT hike raises the price of organic food while

lowering the price of health-claimed food.

(E&E] U2 - EER - BESR

(%24 bA] LLEEHRT — £ % A 72 D3R5 B o 7l et

Ophe] Famds DEEs - Fot] ALARgYS [(Enof#] ® [HRE] 2019

[HE] EFA~v—F 74+ vOERICHEY, KA GPS v 7BNEINTHE. Zih
DIFMIC X0, KRG I ERGE OB O IEM it s NEE R B2, 7 —<Y— 27N
HfEFE D X 5 EHAE R T T d H AL 72 13 BB CORNR L 227 o
TeGATic DT, BIRFIC Z DDA AN 2 HEE T % 2 AlRetEds & 5. AWHFE T, Adkfgk
DRGEBTHOAHBICONWT, RGED T — X B RRKINT v 5 7 o BPERELT O K5
7T — X R IEfMEIC, X iR 2 R T 72 MEE R T — 2 /AA BT 2 T -2 2 FEE L L T
D Y MBI XY, T2 TR o7 KR, THNCHELRL B X N 7z in RO i D &
54 % 2 &, MAPE(Mean Absolute Percentage Error)17.0% CHRIGERAFHICE 2 2 & %
R L7z .
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(24 b0] Aw—tPLPh— L %2FHALZFHITOEER T OREICO W TORG
el o Gfaes - 228) HR~—F7 74 v 7 - 34 v %4 5105 [Hif
RS (HifREE] 2019

(EE] BEHRERERoRECLY, A7 74 v, T§hbbIhEchy MicEian
T haboBICE T 57 — 2 ONUG AR A L T2, flaid, HIEHGE 7 74 v
AT ROV TV ERTIORBIITHIN TS, KIFECTIEZDOLI BHLWT
—2 L LT, ENA=N—~v—F v }Fz—viErLREEV ALY A— T
— R, ~—7 74 v ICB T 3 HBEETIET 25 kol Ax— L YA —}
TR EE, HEHEDOR M THNICET 2FBR - H#E A aER - BEOEEch ., Th
I XD FRTO W E G2 (FRIO RO EIRICE 2 2 EZTARL 2 LB TE 5, FE,
5 LRIEENAAcIcs 2 bl CE Y. Hui et al.(2009) & FifE S (2017)1: 7 14 +
vy v 77 27 b (licensing effects) (it IC&EH L, [FHETD virtue(GEfE) A7 3) —D
HEE 13, PRI vice(BIE) e h 72 —DEEZ LG T2 0 ]2 EEL T 5, LA L,
INLDRATIETIIA T I) —BAI TS hTneT, XFTHOLAT Y F 2R
Al cECwhnEe, 252D 773V —D virtue/vice ~DPFAREBENTH bk L
FEFmICRIED B 5 72, F 720 5 23 L 72 ©1d RFID(radiofrequency identifier) T Y |
Aw—bPLVAh— P EHBL T — 2B KEOMER R S NS, 2 2 TRIFZE TR
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[#&] Taisuke Otsu, Keisuke Takahata and Mengshan Xu

[%4 bs] Empirical likelihood inference for monotone index model

ERE] “Afframsc (Bb3)  [MEEE4 - #4544 ] KEO Discussion paper No. 149 [Hiki4E]
2019

[5] This paper proposes an empirical likelihood inference method for monotone index
models. We construct the empirical likelihood function based on a modified score function
developed by Balabdaoui, Groeneboom and Hendrickx (2019), where the monotone link
function is estimated by isotonic regression. It is shown that the empirical likelihood ratio
statistic converges to a weighted chi-squared distribution. We suggest inference procedures
based on an adjusted empirical likelihood statistic that is asymptotically pivotal, and a
bootstrap calibration with recentering. A simulation study illustrates usefulness of the

proposed inference methods.

[#%] Taisuke Otsu and Go Taniguchi

[%4 F] Kolmogorov-Smirnov type test for generated variables

Upfe]l “Aiamsg (G65)  [EEE4 - F4& 4] KEO Discussion paper No. 148 [Hifii4F]
2019

[# 5] Distribution homogeneity testing, particularly based on the Kolmogorov-Smirnov
statistic, has been applied in various empirical studies. In empirical economic analysis, it is
often the case that economic variables of interest are obtained as fitted values or residuals of
preliminary model fits, called generated variables. In this paper, we extend the Kolmogorov-
Smirnov type homogeneity test to accommodate such generated variables, and propose an
asymptotically valid bootstrap procedure. A small simulation study illustrates that it is crucial
for reliable inference to account for estimation errors in the generated variables. The proposed

method is applied to compare the total factor productivities across different countries.

[#&] Masaya Nishihata and Taisuke Otsu

[%4 F] Conditional GMM estimation for gravity models

ERE] “Affmmse (L)  [HEsE% - %4 4] KEO Discussion paper No. 147 [HiR4E]
2019

[Z8] This paper studies finite sample performances of the conditional GMM estimators

for a particular conditional moment restriction model, which is commonly applied in
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economic analysis using gravity models of international trade. We consider the GMM
estimator with growing moments and Dominguez and Lobato’s (2004) process based GMM
estimator. Under the simulation designs by Santos Silva and Tenreyro (2006), we find that
Dominguez and Lobato’s (2004) estimator is favorably comparable with the Poisson pseudo

maximum likelihood estimator, and outperforms other estimators.
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[%4 F] “The mechanism of HRM for generating women managers - Pairwise
interaction between  top management, line managers and women”
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[H] pp.179 ~pp. 186 [HIR4E] 2019
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[#+#] Akihiko Noda

[#4 P ] Measuring the Time-Varying Market Efficiency in Prewar Japanese Stock
Markets

Opfe] “Atamsc (RE)  [MEES - F24] ArXivorg  [Eatof ] 8 [HRE)
2019

[#5] This study explores the time-varying structure of market efficiency on the prewar
Japanese stock market based on Lo’s (2004) adaptive market hypothesis (AMH). In particular,
we measure the time-varying degree of market efficiency using new datasets of the stock price
index estimated by Hirayama (2017a,b, 2018, 2019a). The empirical results show that (1) the
degree of market efficiency in the prewar Japanese stock market varied with time and that its
variation corresponded with major historical events, (2) Lo’s (2004) AMH is supported in the
prewar Japanese stock market, (3) the difference in market efficiency between the old/new
TSE shares and the EQPI depends on the manner in which the price index is constructed, and
(4) the price control policy beginning in the early 1930s suppressed price volatility and

improved market efficiency.

[#+#] Akihiko Noda

[%4 F] Onthe Time-Varying Efficiency of Cryptocurrency Markets

pie]l Fawms [MEts - F45%] Western Economic Association International 94th
Annual Conference [&EFHOHHE] FH (HpRAE] 2019

[#5] Thisstudy examines whether the market efficiency of cryptocurrencies change over
time, which based on the adaptive market hypothesis of Lo (2004). In particular, we measure
the degree of market efficiency by using a time-varying model approach. The empirical results
show that (1) the degree of market efficiency changes over time in the markets, (2) the level
of market efficiency of the Bitcoin is higher than that of the other markets in most periods,
and (3) the efficiency of the cryptocurrency markets have evolved. We conclude that the

results support the AMH for the more established cryptocurrency market.
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(%] WENG NANA

[% 4 b ] An Integrated Framework for Strategic International Human Resource
Management: Combining Internationalization Strategies and the 5-P Model of Strategic
Human Resource Management

UpiE] “Ailfims GRE) [MEE4 - o] BUeRREWSE (Transcultural Management
Review) [&#ZmoHE] H 9 [HARE] 2020

[#:5] ABSTRACT: Strategic human resource management (SHRM) research suggests
that human resource management (HRM) should align with organizational strategy. However,
the mechanics of this for international organizations requires further understanding. We
integrate two fundamental models from the fields of international business and SHRM—
internationalization strategies and the 5-P model of SHRM. We illustrate its utility by
examining two Japanese multinational companies’ (MNCs’) subsidiaries utilizing local labor
in Vietnam—one profitable and the other unprofitable. Based on the 5-P model of SHRM
activities, we classify their Philosophies, Policies, Programs, Practices, and Processes as either
embracing global integration or local responsiveness. We suggest that consistency between
HR activities and internationalization strategies is beneficial for subsidiaries’ outcomes. We

conclude with a discussion of implications and future directions.

Keywords: International HRM, International strategy, 5-P model, HRM performance
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[#%] Nagumo Chiaki

[%4 + ] The Formation Process of Mutual-Trust-Based Industrial Relations in Japan:
The Logic of Persuasion
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[#%]) Sachiko Kazekami

[%# 4 P ] Mechanisms to improve labor productivity by performing telework
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JRE] “AiramsC (HE)  [HEEt4 - F24] Telecommunications Policy [# &t f ]

# [Hk4E] 2019

[5] This study investigates mechanisms underlying the influence of telework on labor
productivity in Japan. First, this study finds that appropriate telework hours increase labor
productivity, but when telework hours are too long, telework decreases labor productivity.
Second, telework increases life satisfaction, and life satisfaction improves labor productivity.
However, telework increases the stress of balancing work and domestic chores, contrary to
Japanese governmental expectations, and the stress decreases life satisfaction. The stress,
fortunately, does not directly reduce labor productivity. Although telework increases
happiness and work satisfaction, these factors do not influence labor productivity. Third, this
study clarifies that telework is more efficient for improving labor productivity if workers
commute more than 1 h or commute by trains or buses that are usually very crowded during
rush hours in Japan. Finally, the effect of telework for workers who have a greater number of
potential trivial duties is insignificantly larger. Supervisors and colleagues often ask others to
perform trivial, extra tasks without regard for schedules. Telework may help workers avoid
such trivial duties and increase labor productivity. However, the importance of trivial duties

is also demonstrated in this study.

(E#H] FHEC

(x4t ] BREESMERICE 2 2 28 HE — G RICIEDOREDN D 2 Dh—

UERe] “Aimmsc ()  [MRES - %45 4]  SS] Data Archive Research Paper Series
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[#%] Shimada Natsumi

[%4 FL] An experimental study on two-sided matching under endogenous preference
formation

Opigl ot [MEEss - 28] HAREYS 2019 FEKF R [HkRE] 2019

[#5&] We study an experiment of the students-proposing deferred acceptance mechanism
(DA) in matching markets where firms are matched with students. We investigated the three
different situations: (i) Students do not know firms’ preferences and firms submit their true
preferences, (ii) Students know firms’ preferences and firms submit their true preference,
(iii)Students know firms’ preferences and firms submit a higher ranking to students who give
them higher ranking. This experiment confirms that the matching results under DA influence
students’ preference formation, which decreases the degree of stability. If firms do not submit
their true preferences, students also do not submit their true preferences. As a result, the

situation induces instability.
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[#3] M. Nagasu, Y. Sano, K. Kogi, T. Yoshikawa

[% 4 F ] The procedures for improving local working conditions by using the
Participatory Action-Oriented Training (PAOT) approach adjusted to each job situation

Opie] ot SR - F24] %8 54 RDEBRA22ERS [HRE] 2019

[#E] Introduction: It is essential to develop practical training programmes to improve
local working conditions in the world. The Participation-Oriented Safety Improvements by
Trade Union Initiative (POSITIVE) programme was held in collaboration with Japan
International Labour Foundation (JILAF) and the Indian National Trade Union Congress
(INTUC). This study aimed to evaluate the preliminary and the effectiveness of the PAOT
approach adjusted to each local job situation.
Methods: Factory workers participated in the POSITIVE workshops for training trainers
selected from among trade union members in 13 engineering companies in an industrial city
in India. As a one-year project, (1) a training of trainers (TOT) workshop was conducted in
November 2013. (2) A re-training of core trainers (CTT) and (3) an evaluation workshop
were held in February and September, 2014, respectively. After the CTT workshop,
participants had become trainers and conducted (4) a one-day workshop for their colleagues
at their workplace.
Results: In the TOT workshop, 25 participants took part and learnt technical sessions.
Moreover, the participants conducted a one-day workshop at 15 places and 476 workers were
trained by the participants. After this one-year project, the participants reported 188
workplace improvements implemented at their own workplace.
Conclusion: The POSITIVE programme was effective and efficient for facilitating workplace
improvements done by workers in engineering industries in India. These results suggested
that the PAOT approach for factory workers can have an important role to improve local
working conditions. Practical training methodology and the training tools such as action
checklists, group discussion and local good practice photos were particularly useful for

promoting occupational safety and health activities by workers.

[#&] Miwako Nagasu, Kazutaka Kogi, UNIDO staff

[# 4 b ] Work Improvement Network in Furniture Industry (WINFI) Training in
Lebanon including 5S aspects

[ERe] &md (#5544 - %45 4] The 29th China-Korea-Japan Conference on
Occupational safety and Health, m&i, 1 [HHE] 2019

[ZH] Abstract: Aim: For the global strategy on occupational safety and health (OSH), it

is essential to develop effective training packages for workers in all generations in various
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industries. We conducted a training workshop, “the Work Improvement Network in Furniture
Industry (WINFI) training workshop”, by applying the Participatory Action-Oriented
Training (PAOT) approach in Lebanon. The training was organized by the United Nations
Industrial Development Organization (UNIDO). Methods: The workshop was conducted by
a Japanese programme trainer in cooperation with the UNIDO local staff. The trainer
explained the concept of OSH to organize working conditions for preventing injuries and
diseases and improving productivity and quality of products. A questionnaire survey was
conducted before and after the training. Results: The WINFI training was conducted from the
5th to the 10th of March 2018. The participants were 19 people in total who engaged various
industries including furniture industries, government and academics. During the workshop,
the participants were divided into four groups and discussed three good points and three
improvement actions following every technical session. The small group discussion activities
empowered the participants to find low-cost improvements including 5S (“Sort”, “Set”,
“Shine”, “Standardize” and “Sustain”) aspects by themselves. Twenty-eight improvement
actions were undertaken at two factories. Six carpenters also presented 16 improvements
implemented at their own workplaces. In the results of the questionnaire survey, almost all
the participants answered that the WINFI training including the technical sessions was useful
(very useful 88.9% (n=16), useful 11.1% (n=2)). Conclusions: The participatory training
succeeded significantly in facilitating workplace improvements by multi-generation workers.
The participants could be motivated to start improvement actions at their own workplace and
gained various ideas of improvement actions via the training. It is suggested to encourage
workers to expand the work improvement network in various industries in the Middle-East

and other industrially developing regions.
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[% 4 F] The sustainable dominance of the core in the changing state and world: the
politics of the transforming regulatory state in Japan

[Eee] 2EieE [MisEk - ¥4£4]) Political Studies Association (PSA) (UK) [&E&FHo
fH#] A k] 2019

[#%] The challenge of governance and subsequent changes of the state after the 1970s
has been a key topic of debate in political science, which prompted the emergence of the
literature focusing on the transformation of the state and its significant contribution to
exploring the changing political arena in the age of governance. However, documents on
Japanese politics tend to highlight specific issues such as the change of the electoral system
and political parties and the impact of private sector actors, mobilised by the approaches of
pluralist and rational choice. To address this lacuna, this paper sets out to explore the
transformation of the Japanese state in response to a variety of challenges by focusing on two

case studies: ICT (Information and Communications Technology) regulation and
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antimonopoly regulation after the 1980s, which experienced a disjuncture and significant
transformation within the period with particularistic approaches embracing competition. The
case studies set up the state as the key locus of power, with their analytical framework drawn
from key theories of governance and the state including the concepts of the core executive
and the regulatory state. The paper explores the extent to which there is asymmetric
dominance on the part of Japan’s core executive through an examination of recent
developments in the Japanese regulatory tradition after the 1980s. With its particular
approach employing a government ministry as the regulator, the analysis of ICT regulation
reveals how the Japanese state has been transformed in response to its specific challenges
under its political tradition. Antimonopoly regulation offers another example of state
transformation, with an independent administrative commission as regulator in contrast to
the ministerial ICT regulator. The development under the DPJ (Democratic Party of Japan)
and LDP (Liberal Democratic Party) Governments also confirms the findings of the case
studies. This paper concludes that the transformation of the Japanese state in the two case
studies can be characterised as Japanese regulatory state development. In so doing, it reveals
the transformation of the state and governance in a Japanese context and presents itself as an
example of the new governance school addressing the state, its transformation, and the
governance of the political arena in Japanese politics and beyond, setting out a challenge to

the established body of pluralist and rational choice literature in Japanese politics.
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