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[(Fuev=7 M) BE L FROREICET 5T
[RFE] TEF G
(MWE2E] BifE, BAHKRY: - A~ — MESEINRA T TERME - IR B R 3 2o 4 bF
gﬁﬁﬁé:UDitrﬂﬁﬁ7h IBWTC, HBARBEZ XL —|ZOWTHREA IFEEEEER] 2EL
o7 =2 _X=2%& N T, BAEMRETXLF =LA~ — MESHEHIFEA SN EROR .
BB ATl LT D, AR, B ITHLR LT 2006 43K 4 2011 4ERICHEH T 5
kk%;\ﬁk@ﬁiﬁ%IZW?ﬁﬁﬁ%EM§ﬁTéﬁUﬁﬁ%ﬁ@fwéo
BrREBBEIC L DHEEEOMHERICEAT 28®E 4, 6 HICHR Tl Sz x/Lx
— - BRPaER RS, KE - BREEMOBUF RB LA 72 5T RICET oHmEL, 8
AT R THRESNTCHARZ XL —F2RBICTENTIAT ST, F7o, FEFEE O
fuﬁi%%ﬂki R IZH DT — 2 _X— 2 DAERL & IS I BT 5 P58 3C2% . Renewable and
Sustainable Energy Reviews [ZER &7z,
L% b T — X RXR—ADEBILZ KD 5D, BESCA~Y— MESHITOE KIZEE Lz
HEFTEHCHAE R XL X —ICHET 5 MFRFITER T2 T/EL TV 5,

(Fevx2 V] BRI 2REDOREEE ICET 285
[RFE] =R
(2] A7 vy =2 Fo ML, DBEOEMTHICE T 2T TI2BE3 %, Fama
(1970, Journal of Finance) DM CONRMEDORFEEE 2T 52 L THDH. AEEI
HARA RGN T FVREEIEET VAR LTS A CRET AV EZHWT, BROAKE
Wik L ORETH A A0 ZIJCKE MY R - KB 12361 ik AT 1T Db & i
HA DOBIRIC DN T ORFFEZ D T X 72,

ERFRBPIZLLTO®EY TH 5. £F, 7BV =7 MAUA—ThHI2HHEEZ (H
PESER PR T ERER) DR L Cne, FERA RIGEFHERF T V& Ve, BT
HIAARD ZRKRE MY R - KIR) OIS ZEE) U 27 D~ DBRRE DA TEBIT DUV TR
L 72 WF5E08. fi(ﬁEE PO Ry S —F D 1-5THDH, Economic History Review (2
B =T, , BEATH A A ZJOkER MY RO - KBR) (21T 24lik& AT o 2h=R
Ea 2 ﬂ%&@%L CESZYTEMELZENID 3 DOFEETHRE L. KEEURE
\Z1%, MIT TR X115 World Economic History Congress THFZEREIZ DWW Tl T 5
kﬁﬁi(ﬁﬁ%)iﬁmﬁﬂ$® KAKZYy (RO - KR (23617 2 KEZ e o Wik

EIZOWT ORI 2 ED TS FETH 5.

[Feo=s b R] EBRMEER Y PV —2 OTR(LOER & &

[fR3E] 16 HBhE

(2] K7 rv=s FTIE, A NN—ORMNERER., KRARBOLEE, WIHFEEEE
5 & LA CHIEE Lo R Rt - BURAsE (B), Wl FuESdR & LR CHEE L =Bt
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NIV DRR R IRT = Z i o TR FETE, B LT OME=ZEM L T 5D,

WMROFMR LT HE L., TONBRICOWTERLKIHET oL LT, EfEI T —ItE
WTHRREDIEHDME LT o70, ZOIEDOIEERNITRDIEY

-1 HEZEUT 10 BOEBEREST—27 > a v GEFFvIF—3) 2L, VU
Amsterdam 1 H K%, RMIT & OWFEE IZEFTOMIEIZHONTHEL TH b o7z,

- PR B AT NTU A R & i TR U 7= EBR S O R1T Journal of Asian Economics
DOFFRIIE & LT 2017 5 2 AIZHTI ST,

- REFTHHIEHD 2017 4 6 HICARRFEFS L A)IIEEZZEH L,

SRAFEBE LU & WFJE O BOR & B FEAT & OEFRRY 2 AITHERE (CH#T 2 Z L 2 HIE L, 5l &kt
ST R Y= FEED TS FETH D,

(FuPzl M) R VAV A ) R_R—2 a VEBIBED =D O ST A T I X LD
Z— B g E o g —

[RFE] 40

(] EWRC, PEEMIEAT OSHR=E TS 2B L. FEREIC DWW C O & 1T
S T&E T, 2017 FHEND 3FEMOTE CHNIE (AARBEOTE - & A TR TSR E O
BEWG © At - IR AN OB EE 2P LI LC) ZRUGTE R LD, BIgERREIC OV
THENRHE, A F Ca—EZHE L TWD, BHAREEDRE - & A PREB TS D
728 DB IZ SN T, MRREE ok 28 O BRI 2 B L TIF9E 21T 5 TIETH
%o PEEMIEFROT 4 Ah v arR=R—=b#HELE2TEL TN D,

[Py b)) BBV AIDOBLETOXVAV MEBETEY I 2 b—Ya VUatT

[REAE] RE 5

[#2] KEO &7 —T#%, 20184 1 A 15 H(Mon),13:00-14:30 &5 RIS —,
[FIEAL KA. - A 52 A K5 TMicrosoft @ Risk Map (28175 n Zh¥. 1 2R -#%
HEMIST 2V Yy T ay 7O -1, ZOENIEBERMICTEH S A TS LEY,
Mz (Journal of International Financial Markets, Institutions and Money, Journal of
Technology Innovations in Renewable Energy) ~D#B#CERRFE TOWE 72 E21T-
7z.

[Frozr v 4] HEOMMERIE - RIEMRORFIZET %
[fRFE] =HEF
[BEEE] 2017 A1, REFEOHFTH, FRHIA / RX—va IZEHEL, f /X—T3



VERMET DRREHEG, S, A/ RN—va v ERRETIHER Yy NS B T
A THIFEIC L > TFHFA T2 ENRFREROD, WD BEICOWTTRY AT, =0
WRFERREICIE, ROBENPH D LEZ TS, B 112, WEWEIRHGRICREREND LD,
2 DR T, REERNA / RXR—T a2 bbTE0) 2 LICOWTHERENTH D,
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WAHDWEBTHZENTE R, TOH, ZOWSEHEETIE, ZOERICK LTH
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ONEZAROHEG CTHA SN TE R, ZRICMAT, X PAL b« V=L LTO
Ay T4 TRFEEZ D, B3I, AARMBIETIE 1990 FRATED D AR ERMEA S
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20, RFETIE, 20ROV THRAEZITV, BREEIED TV D,

[Zuoxrs bR AP OMR & #EE & O ERRLE

[feEH] L Fsl
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i T, Fo SRR, IWPNBRELR R OV R LB K & o 3L R C NS o
AAMGENEREELBICBIN LT, A7 0T =7 ME, FA =T 4 ([THEAZ Y TH
TuYxs M LTHkHET 2 TETH D,

[(Fev=zs bR)] THE&V ) —BXEELANE - B i

[fe&H] L Fs

[BEZE] Pk 29 X, AP, PATEC., & FTHER, 83Kk, o4 RicA 2B
a—%FEE L, BAREREICHEOBAFE, 77y h—7+—20HH1Lk, RIOE{LEM
BO. /L / — L OEREHE DS HIAAE LTZIBHER /@R IC o\ T, TE IR &2 F20i L
Too R0 FEIT, 29 L7cA 2 B a— DR REHNIRY oG FEL LTHITT 5 TE
Th D,
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Chve- I uES s
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W I DIZIEFESEEBGE & OBRIZOWT, B2 MmIicER LR S, FitohFE
EARAERE L CBIRE T 2 $x LT — 2 2 VTS AICHIZEEZ LT\ 5,

BRI T 2 2%4 L LTIV MHA TN D,



LERZNREFTH A2 LT —H L L TORTE
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* B HFERE 201245 4 A 225 20174 12 H £ TIZEF 1,485 74 (KHPS 790 14:/JHPS 695 14:)
s [E| B AOTELHE |2 1) U P2 ARG 22 B 0 KL
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-+ 2018 43 H OECD DEIN -+ ¥AEWNIEIZRFH# D > TH 5415 Dr. Michael Forster K%
BHEL, OECD O& ) —%H{#
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Bl & EY O AARFRERZ ST 272 0101%, BSRZOEELERET LFHPEGHT
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[RFE] BESE
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D RWEEZ B3, AEEITRIC I 7 nEtERE ST TV OBLE TOMFZE &2 T E
L7z, BARMICIZ PRSI T OBEEHREICOBEFET MZB W THEE ShTE 2
ABENBERCTH D Z L OHRRET V7 EHEEFIELZR L, BEmSUHET Th 5,
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Fa L7z,
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[RFE] mMEEm

[BEZE] 2017 4E B 1T TTTARR R OB AT D HHELZBIT OV THE R E R AL,
IO AL — NS, Flo, EEFRK o UL Bt UrFRBEEISE) oF—J 0 e X
N —% 4 [FERE L, Mgk GoiitigcrMHeaR) o4 —71 e XA M) —% 3
B L7z, MEKOA—Fb - B2 R —3BERET TH Y, BKIICITHREEDE
ICEELDDLTFETHD, HIEKOA—F L« XA M) —(FFT T & LTE L DN,



WTHFIZA X Ea—Bffs WEB ETABRT 5, 2018 4FEITHEAMIK G UL Bk
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BY., 2018 FEHFICHEMGE~ORIE AT ) TETH D, FIEILHERGH#R O EEZW
DHFFEIZHOWTIE, BATBFEEFERSCTHRETETH D,

[Fev=zr bl FREFELDT—F OFEICE S HEBOKTAM D FEIEHE
[fRFEHE] b

(Z] A7y MIPRWTL, BEICET 2EMFIEORGB THLFREFEHT
— X OEEEZE TR OHEEEZIT-> TV D, 2017 FEIL, BAFELHET —F DY
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2.1 AFZER R
NRRNVT—ZZE - BT

[%%#] Yoshio Higuchi, Kayoko Ishii, Kazuma Sato

[#4 k] Husbands’ Earnings and Wives’ Labor Supply in Japan During the
Global Financial Crisis

[FERe] “Hivac (3L3)  [MEEE4 - 24 ] Keio Business Review, [#atDF ]
B [H] pp.1 ~pp. 256 [HARE] 2017

[EE] AMoBML, TBERBSGE S x2LHE (KHPS)) 2V, sXZ®Eick ok
IHOFT S, BEEREOZAL MR OS2I R TRELRIET 52 L THD. oo
FER, WD 3 WP LR -T2, 1 AEIX, ROFEZIZOWNTHH LIERER, s&n
RELSZIBLEEFREHICIHWT, TEfE CofGoMmOnmy, B5HE & 48 C s
DD ZfRBR LT 8 Lo 7o, — 7, KFTSE C b RESIERZ 8 U TS o %
BER L7 b DTN, REABRIEH THO THIMEOMIERRL TV DL AL
Nic. THHDFRERNG, mRMGEIBINARFTE & SPTSE O ROFHSHEEN /N2 &
Ezxbhd. 2,581%, ROFEEMNZEOBRIEICKIETTHELZ O LR, ROFHEN
KT LESE, ZHE TEHOTW RN - 2 ZEO G I 2 &y o 728 THINRY 7
BEDREDBE SN, ZORIEL & EOMHIHMENFEFHIB N TRENZ L2
Blasnrz. 3 RAE, ROEITFHOH TR LY =R E, ZOEIFELELED
VTS CRA L 72 ¥ =R 5 A e R FINZ bl U 76 2R, SE O 857 S i X s 6 O pr 15 4% 22
ENSED T &, I TH 2008 FEOFKL IR HEAER, FEOEITFTFHC X DI
IARBRENZ Lol UEONIEREELHD L, FRZIBHICA BRI
2B DTSR ZEITHE /N 22, FOERITITH EITEE O ROFHE T & KFTfE o2
DFHBMENFELZRITLTNDLEBZ NS, 0B, ZOfRIZEELM O BRI
DHERBIZLTHLNTELDOTHY, EEMEFELEZOTEH LY =%, LA
WRENT L E =T YV ANBEE ZRL, RAEET D LTSRN L, BT
HEVERT DR HDZ EEHLNER ST, RREEIC L DR, BRI O 57
FEDEALD MR O PR EICRE g B2 52TV D,

(EH] BT

[# 4 F/v] Genetic and environmental etiology of stability and changes in
self-esteem linked to personality: A Japanese twin study

[FERe] “Aifvimsc (383) [MEEE4 - ¥ 24 ] Personality and Individual Differences [#
wOAME] Hv [H] pp. 140 ~pp. 146 [HARE] 2018

[#F] This study used a behavioral genetic approach to examine the genetic and

13



environmental etiology of stability and changes in self-esteem in relation to personality.
Multiple genetic analyses were conducted on a longitudinal dataset of self-esteem and
Big Five personality scores among young adult Japanese twins over the course of a
decade. There were 1,221 individuals for whom data were available on both self-esteem
and the Big Five personality test at Time 1 and 365 at Time 2. Genetic effects on
self-esteem were robust, and the same genes were responsible for the stability of
self-esteem in individuals over time. Nearly half of the variance in self-esteem was
explained by a new genetic factor arising during the decade, suggesting that genetic
innovation of self-esteem occurred in early adult life. The genetic and environmental
covariance structure between personality and self-esteem in individuals was constant
over a decade, providing evidence that the stability of self-esteem was largely
attributable to personality. However, genetics for self-esteem independent of personality
still contributed to stability over time, differentiating the concept of self-esteem from

personality as a trait in terms of its genetic and environmental etiological levels.

[(E#] Bkt

[#4 F/v] The Effect of Maternal Employment in Early Childhood on the Child’ s
Later School Life in Japan using the Longitudinal Survey of Babies in 21st Century

[Re] Fawmss  [MEGE4 - 54 ] The 16th International Conference of the Japan
Economic Policy Association [&EFiOF ] H [HiRAE] 2017

[#2%] InJapan, many women believe a belief that “it is good for women not to work
and to stay at home at least during the child’ s early years.” That is one of constraints
to continuing work after childbirth for women. This study aims to examine the effect of
maternal employment in early childhood on the child’s later school life using largely
survey data, the Longitudinal Survey of Babies in 21st Century (LSN21). Specifically,
we estimate the logit model to explain that how maternal employment in a child’s first
three years affects a child’s later school life, “favorite subjects” and “having fun in the
school” at ten years old. Moreover, we also include education expenditures for the child
and the time spent on child rearing by mother and father. Results suggest that there is
only a minimal relationship between maternal employment during a child’s first three
years of life and child’s school life at 10-years-old. On the other hand, parents’

(especially fathers) child-rearing time may be related to the child’s later development.

(E&] A 2
[#4 ~/v] Who are the Joneses that You are Keeping up with? A Study about how
Reference Groups are Determined [JERE] ZDfhoZERE [MEE4 - 54 ] Keio IES
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Discussion Paper [HiRA] 2018

[#5] This study investigates altruistic attitudes in terms of bequest motives and
aims to identify the factors that cause differences in altruistic bequest motives between
Japanese and Americans parents. The evidence shows the inter-country and
intra-country differences in bequest motives and reveals that there is a significant
difference between these two countries when all other socio-economic variables are
controlled. Applying the Blinder-Oaxaca decomposition shows that more than 95% of
the difference is explained by the differences in coefficients effect instead of the
endowments effect. Within the country, gender, household income, age, and religious
faith have a significant impact on respondents’ bequest motives. The confounding result
that Japanese mothers are more self-interested than both Japanese fathers and
American parents is incompatible with previous literature that indicates that females
are more altruistic than males. Additionally, we find that the age of the parents and the

age of the youngest child in the family also affect parents’ bequest motives.

[(E#] A B

[#4 k] Why are American Parents More Altruistic Than Japanese Parents?

(el =ofho3RE M4 - #5241 Keio-lES Discussion Paper [HiRE] 2017

[# 5] This study empirically investigates who is chosen as the reference group in a
standard of living comparison and how it is chosen in Japan and the United States. The
results show that most people will compare themselves to their neighbor instead of to
the average person in the nation (which is often assumed in the macro and finance
literature), or friends (reference groups in income comparison). This paper suggests that
people may use routine standards when facing the selection of reference groups. In
addition, this paper tests the influence of the reference group itself on the standard of

living.

(E&] A

[#4 k] Why are American Parents More Altruistic Than Japanese Parents?

DEfe] et [MEE4 - #24] TR Eas 11 ERGERE [HBRE] 2017

[#F] This study empirically investigates who is chosen as the reference group in a
standard of living comparison and how it is chosen in Japan and the United States. The
results show that most people will compare themselves to their neighbor instead of to
the average person in the nation (which is often assumed in the macro and finance
literature), or friends (reference groups in income comparison). This paper suggests that

people may use routine standards when facing the selection of reference groups. In
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addition, this paper tests the influence of the reference group itself on the standard of

living.
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AREFH /2 /Vi#E (Japan Household Panel Survey : JHPS) | OfEZE 3L — X %
THGEET %, 47 Tik, JHPS Tl L T\ % 1 A OIEMATHE M O M (BEE . S & -
faRE, LB - KER, REEO 4 HE, ZRODOEFEE) & 1 HoOWMBBEOBREZ %
AELT72, TOREER, T XTOGHRERICBWTHEBUIZ L > T OHEITE L 2N &
XEFFTORRME LN, T, FEERIMEFEFRGEICEV, BB R L TIHE DO
(L ZITo CHBEKEZEZRDP o ZTRBTHHDTH D,
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[# 4 k/v] Multinationals, Intrafirm Trade, and Employment Volatility [/Z#E] 5
2E M4 - #54)] KTO-OFCE-Gredeg seminar [HiRA] 2017

[#F] This paper examines the theoretically ambiguous relationship between the
volatility of employment growth and the foreign exposure of firms. We employ unique
Japanese firm-level data over the period 1994--2012. This allows us to investigate any
differences in this relationship across multinational firms and trading and nontrading
firms, manufacturing and wholesale trade, and intrafirm and interfirm trade. One
major finding is that in manufacturing, employment volatility increases as the share of
intrafirm exports to total sales increases. In contrast, in wholesale trade, employment
volatility declines as the share of intrafirm imports to total imports increases. The
results suggest that a greater share of intrafirm trade could magnify foreign demand
shocks in manufacturing, whereas it could mitigate foreign supply shocks in wholesale

trade.

[#3] Hayakawa Kazunobu, Matsuura Toshiyuki, Yoshimi Taiyo

[# 1 F] Export Dynamics and Invoicing Currency

(el o [HEE4 - F24 ] ERIA Microdata workshop [HHRAF:] 2017

(€= In this paper, using the finely disaggregated firm-level export data in
Thailand, we examine how firms’ export experience is related to the dynamic choice of
invoicing currency. We present an evidence that the majority of exporters seldom
change invoicing currency for same product/destination during the sample period. This
evidence implies that changing invoicing currency is costly for exporters. We also find
that, even after controlling for export size, the probability of choosing export country’s
currency, or producers’ currency (PC), in the first export is significantly higher than in
the export of the second and subsequent products/destinations. Assuming importers are
risk averse, this finding implies that accumulation of firms’ export experience provides
better know-hows of exchange rate risk management and enhances the use of
currencies other than PC in order to gain better profit. We also propose a theoretical

model which provides rationale for these empirical findings.
[%%] Hayakawa Kazunobu, Jinji Naoto, Matsuura Toshiyuki, Yoshimi Taiyo

[# 4 ~/v] Fixed Costs for Utilizing Regional Trade Agreement
[Re] oWt [MEE4 - 224 ] CEPII Internal Seminar
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[HifleE] 2017

[#5] This paper proposes methods to quantify fixed costs associated with utilizing
preferential tariff schemes in regional trade agreements (RTAs) based on a model of
international trade where heterogeneous exporters decide which tariff scheme to use.
Specifically, our methods allow us to compute the ratio of additional fixed costs of
utilizing RTA schemes to general fixed costs of exporting, which we call the “fixed cost
ratio (FCR).” Our (median) estimates of the FCR from Japan’s import data show that
RTA utilization in exports incurs 8-10% of additional fixed costs. We also show
empirically that the FCR is higher for products made using more inputs. Furthermore,
by using these estimates of the FCR, we show that a decrease of the FCR by 1% raises

the share of imports in total imports under RTAs by 1.73 percentage points, on average.

[#3] Hayakawa Kazunobu, Matsuura Toshiyuki

[# 1 F/v] Oversea Production Expansion and Domestic Transaction Network

[FERe] oWt [MEsE4 - 224 ]  8th Ineternational conference on Economics of
Global Interactions: New perspectives on trade, factor moility and development

[HRFE] 2017

[# 5] In this study, we empirically examine the effects of customers’ foreign direct
investment (FDI) on their domestic transaction ties and the performance in the
suppliers to them. In particular, we examine the difference in such effects between on
the first- (direct) and second-tier (indirect) suppliers. To this end, we utilize the unique
firm-level survey in Japan that contains the information on the inter-firm transaction
network matched with FDI data. Our findings can be summarized as follows. There is
no evidence that customers’ FDI is more likely to suspend their domestic transaction.
Rather, direct suppliers’ transaction ties with MNEs are more persistent than those
with other firms are. Although such an effect becomes weak for transaction between the
direct and indirect suppliers, we did not find at least the negative effect. Furthermore,
customers’ FDI has significantly positive impact on employment growth in both the

direct and indirect suppliers to them.

[#%#] Matsuura Toshiyuki

[# 4 kL] Impact of Extensive and Intensive Margins of FDI on Corporate Domestic
Performance: Evidence from Japanese automobile parts suppliers [JZRE] “AifamC (.
%) (M4 - 24 ] Asian Economic Papers [&EFtOA ] FH [H] pp. 187 ~
pp. 209 [Hk4E] 2017

[# 5] This study uses firm-level data on Japanese automobile parts suppliers to
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investigate the impact of foreign direct investment (FDI) on domestic corporate
performance. We use the automobile makers’ FDI as an instrumental variable for
suppliers’ FDI and estimate the impact of both the extensive and intensive margins of
FDI. We find that whereas the intensive margin of FDI does not significantly impact
corporate performance, the extensive margin positively influences sales and total factor
productivity. Furthermore, the impact of the initial FDI entry brings stronger effects
than that of subsequent FDI flows.

[#3] Hayakawa Kazunobu, Matsuura Toshiyuki

[ # 4 F /] Trade Liberalization, Market Share Reallocation, and Aggregate
Productivity: The Case of Indonesian Manufacturing Industry

[ERe] “Hivimc (3L3) [MEEE4 - #2524 ] Developping Economies [t DA ]
A [H] pp.230 ~pp. 249 [HEE] 2017

[#5] We investigate how trade liberalization affects aggregate productivity growth,
focusing on market reallocation as well as within - firm productivity improvement. To
this end, using Indonesian plant - level data from 1993 to 2005, we estimate the plant -
level impact of trade liberalization focusing on productivity, output, and the probability
to exit. Then, using the simple dynamic simulation method, we calculate the likely
impact if tariff rates remain constant in the initial period. Comparing the actual and
counterfactual scenarios, our results show that although within - plant productivity
improvement through tariff reduction has a sizable impact on aggregate productivity

growth, the contribution of market share reallocation is less significant.

[#3] Hayakawa Kazunobu, Matsuura Toshiyuki, Takii Sadayuki

[# 1 F/v] Does Trade Liberalization Boost Quality Upgrading? Evidence From
Indonesian Plant - Product - Level Data

[FERe] e (3L3) [MEEE4 - #5244 ] Developping Economies [##¢ DA ]
A [H] pp. 171 ~pp. 188 [HKE] 2017

[#F] In this paper, we examine the effects of tariff reduction on product quality
upgrading by employing Indonesian plant - product - level panel data matched with
plant - level data. In particular, the effects of reduction in output tariffs and input
tariffs are separately explored. We focus on the apparel industry. By estimating the
Berry - type demand function, we derive product quality indicators based on the
Khandelwal methodology, which enables us to isolate changes in prices from quality
upgrading. Our findings are as follows. First, a reduction in output tariffs does not

affect product quality upgrading. Second, a reduction in input tariffs boosts quality
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upgrading in general. In particular, this impact is greater for import plants, as is
consistent with our expectation that the source of the boost is the import of high -

quality foreign inputs.

[#%#] Chin-Ho Lin

[# A4 k/v] Tariff Evasion in Machinery Production Networks: Evidence from East
Asia

Oefel “Afmmsc (H3E)  [MEGs4 - %241 Economic Modelling  [EFiOAHE] A

[HRFE]  FIATHRE

[# 5] We estimate the effects of tariff rates on bilateral tariff evasion in international
production networks, namely parts and components and final products, focusing on
intra-regional trade in East Asia during 1996-2011. Our results reveal that tariff
evasion is prevalent in 7 of the 12 East Asian countries studied, particularly in
non-high-income importers. Specifically, the tariff evasion of parts and components
increases by 1.10%—1.55% compared with that of final products (0.55%—0.96%), with a
one-percentage-point increase in the tariff rate. Moreover, the responsiveness of the
unit price gap to the tariff level is greater for parts and components than for final
products. Finally, we investigate the nonlinear issue and tariff evasion of the
misclassification of imported products and obtain robust results. Our findings provide
relevant economic implications for policy makers regarding the severity of tariff evasion
because machinery production networks are crucial factors driving intra-regional trade

in East Asia.

[#3] Kozo Kiyota and Sawako Maruyama

[#1 k] ICT, Offshoring, and the Demand for Part-time Workers: The Case of
Japanese Manufacturing

OEfe]l ifamsc (b))  [MERE4 - %24 Journal of Asian Economics  [#EFEDA
®] # [H] pp.75 ~pp. 86 [HiKA] 2017

[#5] This paper examines the effects of information and communication technology
(ICT) and offshoring on the skill demand in Japanese manufacturing. One of the
contributions of this paper is that we focus explicitly on the demand for low-wage
part-time workers, which we call low skilled workers. Estimating a system of variable
factor demands for the period 1980-2011, we find that industries with higher ICT stock
shifted demand from middle-low to middle-high and low skilled workers. Offshoring is
associated with the increasing demand for high skilled workers but it has insignificant

effects on the demand for middle-high, middle-low, and low skilled workers. The results
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together suggest that the increasing demand for low-wage part-time workers can be
attributable to ICT in Japan.

[#3] Makoto Hasegawa and Kozo Kiyota

[#4 k] The Effect of Moving to a Territorial Tax System on Profit Repatriation:
Evidence from Japan

[FEhRe] i (GL3) [HEE4 - 24 ] Journal of Public Economics [#FHiD
f#] #A [EH] pp.92 ~pp. 110 [HRE] 2017

[# 5] In an increasingly globalized world, the design of international tax systems in
terms of the taxation of foreign corporate income has attracted much attention from
policy makers and economists alike. In the past, Japan's worldwide tax system taxed
foreign source income upon repatriation. However, to stimulate dividend repatriations
from Japanese-owned foreign affiliates, the Japanese government introduced a foreign
dividend exemption system in 2009 that exempted dividends remitted by
Japanese-owned foreign affiliates to their parent firms from home-country taxation.
This paper examines the effect of this dividend exemption system on profit repatriation
by Japanese multinationals. We find that the response of Japanese-owned affiliates to
the dividend exemption was heterogeneous. More particularly, foreign affiliates with a
large stock of retained earnings were generally more responsive to the reform and
significantly increased dividend payments to their parent firms in response to the
enactment of the dividend exemption system. Dividend payments by these affiliates
also became more sensitive to withholding tax rates on dividends levied by host

countries under the new exemption system.

[#3] Kozo Kiyota, Keita Oikawa, and Katsuhiro Yoshioka

[#1 ~/v] The Global Value Chain and the Competitiveness of Asian Countries

ERE] Fimmmsr (G5%) sS4 - 724 ] Asian Economic Papers [##tD A fiE]
A [H] pp.257 ~pp.281 [HIRFE] 2017

[#2 5] This paper examines the competitiveness of industries in six Asian
countries—China, India, Indonesia, Japan, South Korea, and Taiwan—using the World
Input—Output Database tables from 1995 to 2011. Competitiveness is measured by the
value-added that industries contribute to the production of final goods, which we refer
to as global value chain (GVC) income, rather than by gross exports. We find that,
unlike EU countries, Asian countries have generally been able to combine increasing
GVC job opportunities with a rise in real income. The GVC income in Asian countries

presents a different picture to that in European countries.
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[(#1 ~] AAROBHESHE (FTA) OHESAIHZR

Urfe]l BATA (FEF) [(&FiofA%] % [H] pp.1 ~pp. 175 [HARE] 2017
(] AECIIMBEEE ST E M, BARD FTA 23 A5 2 258 % 558 L=,
HHETITET A ETVOHETIERSND L) IZhoimmIciE L., SHICARESH
MBI E S AR Lo, A5 A - BHMMEZ XI5 L 32 58T i fA
72, HEEOFER, FTA ORI L 2 E SO BIMIIRER AT TFEIC L > THRZ
v . ASEAN WNOEKATRESCHE K OE % & O FTA TIIRE RZESAIHEN R Sz,
F72. FTA MEHEEIC G 2 5 EBIIFRN DD H HFEE O HIEEIN T 5 Dlzxt U, g AE~
DEBIIFIRFH TELTWD, RSN T, FTA THEBLZ K& <HIE L ZEH
5 OEAFITIEIM L T DA, FTAIXE S 5 B OJERIZEF S LTV,

[+ ] Fukunari Kimura, Mateus Silva Chang

[# 1 Nv] Industrialization and poverty reduction in East Asia: Internal labor
movements matter

Urfel ifamsc (k) [MERE4 - %#=4]  Journal of Asian Economics  [#EFEDAH
m] A [H] pp.23 ~pp.37 [HRE] 2017

[#5] A number of developing East Asian countries have achieved both rapid
economic growth and poverty reduction by effectively utilizing global value chains. An
essential, but often neglected, condition for their economic development is smooth labor
movements from the rural to urban sectors. This paper demonstrates that such labor
movements have played an important role in the process of industrialization with global
value chains. After conducting some international comparisons, we examine the case of
Thailand for its massive labor movements until the mid—2000s as well as discussing

stagnant moves in recent years.

[#%#] Mateus Silva Chang, Chin-Ho Lin

[# 1 ~/v] Machinery Production Networks and Tariff Evasion

UEfe] Firamsc G8%)  [ME54 - %24 The International Economy [#&#ZEDH
m] A [EH] pp.47 ~pp. 70 [HRE] 2017

[EE] In this paper we followed Fisman and Wei’s (2004) approach to estimate the
effects of import tariff rates on import tariff evasion. We focus on East Asian countries
import of machinery products and our main objective is to test if the trade realized
inside production networks (intra-regional) is less prone to import tariff evasion than
imports from countries outside it (inter-regional). In this study we considered the

differences in tariff evasion between intra and inter-regional imports;parts and

30



components and final products; and the heterogeneity between electric machinery and
transport equipment. The data provide evidences that intra-regional imports are less
prone to tariff evasion than inter-regional imports. Besides this, we identify differences
in the channels employed to evade tariff. The results suggest that underreport of
quantities was the main channel employed in intra-regional imports tariff evasion,

while inter-regional import tariffs were evaded through unit price misreport.

[%%] Mateus Silva Chang

[#1 ~/v] Machinery production networks in Latin America: a quantity and quality
analysis

[Ere]l Fivmmse ()  [MEE4 - F24 ] Latin American Economic Review [
sDOAFE] A [H] pp.1 ~pp. 35 [HKE] 2017

[#5] This paper investigates the effects that the increase in the importation of
machinery parts and components and the changes in the supplier composition had in
the trade of final products and parts and components inside Latin America. In our
analysis, we consider these effects according to two dimensions: a quantity one that
captures whether there was an intensification of trade and a quality one that captures
changes in the sophistication of the traded goods. The research employs disaggregated
trade data obtained from UN Comtrade for 17 Latin American countries between 1996
and 2011. We find evidence that an increase in the importation of parts and components
from Latin America had positive impacts on both the quantity and quality dimensions.
Subregional heterogeneities revealed that, in general, imports from East Asia had
positive effects on the quantity dimension, nurturing the expansion of machinery
production networks inside Latin America, and on the quality dimension, increasing the
sophistication of the products traded inside Latin America, especially for Mercosur
member exports. Imports from North America had positive quantity effects, especially
for exports of countries from the Andean Community, Central America, Chile, and

Mexico.

[#%%#] Long Quang Trinh and Ha Thi Thanh Doan

[#4 /L] Internationalization and the growth of Vietnamese micro, small and
medium-sized enterprises: evidence from panel quantile regression [FZHE] “FEifiaam S (3
) [ Msk4 - 224 Journal of Asian Economics [&E#FDOA#E] H [ R AE]
2018

[# 5] This paper examines the relationship between internationalization and firms’

performance among Vietnamese manufacturing micro-, small- and medium (MSMs)
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enterprises, using an extensive firm-level panel dataset covering the period 2005-13.
More specifically, we investigate (i) the effect of engaging in internationalization
activities on firm performance, and (ii) the heterogeneous effect across the conditional
growth distribution and by firm’s decision to withdraw from or continue its engagement
in internationalization activities. Using panel quantile regressions, we find a positive
effect of engaging in internationalization activities on firm size growth, output growth
and labor productivity growth. Moreover, such effect is more pronounced for firms at the
higher end of the performance quantile. The empirical evidence also shows that firms
that continuously engage in internationalization experience a higher growth than other

firms.
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[(EE] SmElh, RS, Wik, e
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3 EDOBR%E

(] Fawmd M4 -vaa] ATaRrat@lRe [EHRoAE] 2L [
fiRAE] 2017

[#F] This paper reports a result of the analysis of goo-net data, which is one of the
largest used car sales sites in Japan. In addition to aggregated variables which
represent consumer behavior, we introduce HHI, Herfindahl-Hirschman Index, into the

model to consider qualitative differences of consumer behavior. We show that there are
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significant differenes in the distribution of some variables between consumers who do
CV and those who do not. Also we show that AUC of some learnig models which consider
HHI is higher than that of models which do not consider. We suppose those results may
be useful both to understand consumer behavior and to enhance performance of

e-commerce websites.

[#%] Takahata, K., Hoshino, T.

[#4 F/v] Bayesian dynamic topic modeling with stable topics over time periods

(el =ity [HME5E4 - 7544 ] International Federation of Classification Societies

[(EFeoAEE] 7L [HiRkE] 2017

[#E] Latent Class Analysis has been frequently applied in social sciences such as
marketing, sociology and psychology. In recent years, instead or LCA, Latent Dirichlet
Allocation (LDA), which was originally develped in the area of statistical latent
semantic analysis, has been used especially in marketing data analysis, in which the
latent structure of high dimensional categorical variables such as purchase behabior are
of interest. The distinctive feature of LDA compared to LCA is that LDA can classify
both variable and objects simultaneously by using probabilistic function of topics. To
treat dynamic structure of the outputs from LDA, Blei et al (2006) proposed Dynamic
Topic Models (DTM), in which the time dependence of parameters is expressed as a
state space model. This model specification inevitably generates new topics and all the
topics in the last period always disapper. We believe this aspect of the DTM is the
reason why the DTM is not often used in application studies, although this model is
considered very general one. In this talk we propose a new variant of dynamic topic
models which enables some topics to remain stable over time periods. We develop a
MCMC estimation algorithm for the proposed model, and will be applied to location log
data.

(E#] npkes, BB

(%1 bVl ZWTCOTFEIEEERH 25O I/8T X N v 7 S REEEHIEOR:
%= el wowmE UEs4s - v24] wetldyaEsEg ks [EsRoFE] 2L
[HRAE] 2017
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[HifReE] 2017

[Z5] Rubin ORI R OHEE 1L E T OIREIE DAL B F O BORRHn 72 Rk % 72
B TR STV 573, average treatment effect(ATE)X° average treatment effect on
the treated ATTNIRERIZOWTOETH L. 2K LT, EFICBIT A EHIHEERS
~—/r T 4 T8I D one-torone marketing 72 & TClE, ¥HRE T L IR B E A HEET
HIEMBEELRD.INETHLIOL Y ZRHNG, FFED pretreatment variable (2 X
LM TOR BN RS, potential outcome (2% 2 [BIFET L2k - 7= K 20 B>
moderation effect OHEE 72 E DM TOILTE 7=,
BEAERFZE Tl < £TH pre-treatment (2 X D KERNEOREMHOWIETH - 72708, AHF
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5545 outcome 7% YO Th D REIZHNT, FFRRNMAEZITSTEHEOEEFILED
BEN 2RTLOTHDH. YO OEKTHL-0, HET N RMOREITEE EY1Y0)
L 72573, observational study iZH B A A, randomized controlled trialRCT) TH > T
Y1 & YO R[FEIRFHICIZBIAI CE 220D, Mo OIRELZELS ZENNEERD.
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[EE] REAZRIZIBWTIE LIE LK strong ignorability 2MIE S 4L 5705, BIEIEIZE
WTIEHENY Y THRRADOFEREBIMKAFT 2 EBESNDL T —A b LN, ZOREL
T2 Z EISHEERDH S, L L ZHUL nonignorable 72Kl A 1 = X A &EE
D2 NS T DI, SEDT — X OB TIEHAT 5 Z ENTE R, & Z TARIFIETIX,
KHREEOFERE LD B D 3N TH D ERE L. % D F T strong ignorability % $&F1
L7z & DT NAOBBMEIZOWTHIRT 5. Hirano et al(2001, Econometrica)ix, /3%
JUIFSEIZ 3\ T nonignorable 72 BEFREFIET D8G12, IMTE— A > MEREFIH L TX
P A T =X LEBHNT DI O DGR LTo, AR o OfREEAT 5, Mx
T, RETIVACET 2RO BT HRRXOMO —EIEITmET 525, Zhid/ »
RT ANV T EREERE T L OBBIEDR R & FRROMEEZ LTS Z AR, £h
ERMEL L CET L O#SINE R,

[#%%#] Kenshuke Okada, Takahiro Hoshino

[#1 h/v] Researchers’ Choice of Number and Range of Levels in Experiments
Affects the Resultant Variance-Accounted-For Effect Size [/EHE] “#ifram=C (3£35) [M
4 - 524 ] Psychonomic Bulletin & Review [#EHiOFHE] FH [H] pp. 607 ~
pp. 616 [HRF] 2017

[# 5] In psychology, the reporting of variance-accounted-for effect size indices has
been recommended and widely accepted through the movement away from null
hypothesis significance testing. However, most researchers have paid insufficient
attention to the fact that effect sizes depend on the choice of the number of levels and
their ranges in experiments. Moreover, the functional form of how and how much this
choice affects the resultant effect size has not thus far been studied. We show that the
relationship between the population effect size and number and range of levels is given
as an explicit function under reasonable assumptions. Counterintuitively, it is found
that researchers may affect the resultant effect size to be either double or half simply by
suitably choosing the number of levels and their ranges. Through a simulation study, we
confirm that this relation also applies to sample effect size indices in much the same
way. Therefore, the variance-accounted-for effect size would be substantially affected by
the basic research design such as the number of levels. Simple cross-study comparisons
and a meta-analysis of variance-accounted-for effect sizes would generally be irrational

unless differences in research designs are explicitly considered.

[EHE] TIZzE - BEEE
[ZA4 b] AU MG EESIEIXELORRIIN? - v/ =F 2— FOIREZEAL
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ermE—va YR OHEE [BRE] Hiesc () (MRS - a4 RErse (B
KpgEr2EmATHES) [(EsoAE] 4 [H] pp.1 ~pp. 15 [HRE] 2017
[ZE] EBlE RS MIGELETIE, EBEDE—NLA - ToE—T g VOPENKE
WDTHAH DM, A TIE, BihA— =BT 28 SNTBRERT — % %\,
NA Y MIGIZET 27 me—2 g UM TOMES | & O OMEOHEE LB Z 20y, M
FHOMBOHBZB I Rol-, 70E— a VEPEEORIEDREE, R 7 4 v hKHERN
B R DIEEER & OBMEMENRE L 72D —0, RA ¥ MG OB < 72 DM 23 e
I, T OREE, PEMmEMAME ESIER « RA 2 MEGRBEWE XITIE, KA
Y ME5OEMEG & LD bR EIRNBE L AR D T LB HER S L Ts, NRENMRNAR R T
4 MREIZBWT T mE—Ya U EBIRIGEITE, EolEX0 R A L MIGDT
MAEMTHD Z ERRBEIND,

[EE] R R, IR, MTNEXS, W)IIZzZE, REEE

(714 Fv] BHFFEET N EATEHRFANNRO~ =TT 7 A = A~DOHER
el Famds [HEE4 - w24 AR~—F T 007 - Mz 2% [EHo
A B [HAREE] 2017

[ZE]

AT, BRFEFET N, BICEEEBGRE THOOR TV OREET ) 7B IO
ITERE PR D~ — T 4 VT A = A A~DIEHIZ DN TO L B2 —NEE
WLz, £, L2 —ESAERB 2 HY] U7 B3R ITATENRR G o0 B TR < O iE
HT o2&zl ~7- 5 2 ¢, ZESRHEmOSURSIR O FEE M 2 808 L, ERIC K 5
RN LTHLZ Ll BT /MUICHET 2EA A/ L7z, I, RIFFETLICD
WL, FEMET IV EHEEET U T OEWVIZONTRNLIZO L, RO EEES
Forward-looking 72{HE# % (i L 7= Roberts &amp; Urban(1988)15 & " Erdem &amp;
Keane (1996) 5 OFSE 2 HOMZ L B 2 — &2 4TV TFEOMSEENAIZ DUV THEIT L 72, FFIS,
RO~ =T 4 VT A AD R L RROT —Z BREOEI PN REEI N TN D,
HEHFREME BB LEBESA ZETA0, 074 b a—S52FRERE Lok
LEOFEEET MIOWTHII L, £, HilinELT7 VBT 2 %8 T T VONLES
FTEIZOW Catinm L7z, £ 72, Forward-looking 72{HE & ZINE L7-ET /L TIL, FD XD
BRGBHTEHASNLTHNLONIONTHA L, ZhETIXATHOR TS Hidh O 7R 0
RSB % Forward-looking &7 /LIZ DWW T DHFZEICHOWTHRI LTz, £7-. 178
PR IR P % B JE L TG £ 7 /AT O T h 4L, Osborne (2011) 5 0, ZEEZH AT A
TAA T T AR NDIEEBR LT 7 RIEIRET AR, RFEFLIICIT 5 5
DILERIZDONWT BN LTz, SBOMBEE LT, fTHREFNRMEEZHN L E2—0
BINE . #ONE (BEOKYIAHRLE L OOV Tigm L7,
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[#35] Tabuchi, .T, Murayama, H., Hoshino, T., Nakayama, T.

[#4 Fv] An Out-of-Pocket Cost Removal Intervention on Fecal Occult Blood Test
Attendance

ERE] Fifmsr (38)  [MEE4 - 724 ] American Journal of Preventive Medicine

[EFiofF#E] #H [H] pp.51 ~pp. 62 [HiWA] 2017

E3=9
INTRODUCTION:
To date, no comparative study has assessed the impact of a cost-removal intervention on
fecal occult blood testing (FOBT). In 2012, the Japanese government introduced a
nationwide project to remove out-of-pocket costs for FOBT. The study objective was to
evaluate the differential impact of the intervention on FOBT attendance in the total

population and various subgroups.

METHODS:

This study analyzed 309,103 people in national, repeated cross-sectional studies,
observed pre- and post-intervention (2010 and 2013), using covariate-adjusted
difference-in-differences estimates to compare intervention and no-intervention groups.
The outcome measure was uptake of FOBT attendance resulting from the intervention.
Stratified analyses were conducted according to sociodemographic and health-related

characteristics.

RESULTS:

The intervention was associated with significantly positive uptake of FOBT in both
genders, but the impact was greater in women than men: 6.7% (95% CI=5.2, 8.1) for
women and 2.7% (95% CI=1.1, 4.3) for men in the covariate-adjusted models.
Post-intervention, attendance increased in almost all subgroups in women. However,
among men, some socially advantaged subgroups, such as high expenditure, high
education, and public officers, showed no effect. Some subgroups such as current
smokers and less than high school education were identified as hard-to-reach

populations that may be less sensitive to the intervention, irrespective of gender.

CONCLUSIONS:

This is the first comparative study of cost-removal intervention for uptake of FOBT. The
intervention may increase FOBT attendance. However, the size of the effect is not great,
especially in men, and differential effects occurred across subgroups including gender

and socioeconomic differences.
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[#35] Tetsuro Kobayashi, Takahiro Hoshino and Takashisa Suzuki

[#1 F/v] Inadvertent Learning on a Portal Site: A Longitudinal Field Experiment

Ufe]l “Fifsmsc (%) [HEESES - #2441 Communications Research [&EFEDA
®] A [HhRFE] 2018

[#F] Shedding light on an apparent inconsistency between the conditional political
learning model, which predicts a widening knowledge gap between news and
entertainment seekers in high-choice media environments, and the evidence of
inadvertent learning from major online outlets, we conducted a field experiment in a
real-world setting that exogenously manipulated the relative proportions of news and
entertainment in the headline section of a major portal site. Our 3-month experiment
produced clear evidence of inadvertent learning among entertainment seekers.
Entertainment seekers do not switch from a portal site to other websites, even when the
choice of news is boosted, which in turn facilitates inadvertent learning and narrows the
knowledge gap between news and entertainment seekers. Longitudinal analysis using a
follow-up survey not only demonstrated that the inadvertent learning effect persisted
even after 2 months of the experiment but also suggested that the effect spilled over to

new learning opportunities.
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FRETF ESOT—F OEEICES < BB BORFHE O ZRET5E

(B BEOREA. RS, ks, BriREE i B SRR, S T

[# 1 F] SEGEHER T80 OBERR EHABEENICEZ 2RENE  TPEON
HPYSEE WG

[Ere] ook [MEEEL - 554 Keio-IES-discussion paper series [#FtdD
AiE] M [E] pp.1 ~pp.26 [HKE] 2017

[EE] ARiL. BATELAAFLREJCPI)Z AV, FrtIEN T L0 L HEE
KN 52 DIRRBIENR ZEE LTz, 2010 4E D 2012 ENT TR Z o2 IREFY (7L
LY EET) FIEOEMICE V5 &R ST YO A Z et xh+ 54040
REBERIRL, ZTOEEEZFH L TEEFER T E b OFENLEEE I LT
BHZTOWD0ERGELE, /b 3k (OLS) =T 7 /v (FD) Oftiticks . %
SR FEbLOF S, HEBEIHITIEOHBEZF S Z LR SNz, L, Fitic
& o THERZRTI BRI HE ) LU E F YO B 2 BEAR L U T B E 2 R
e %0k (FDIV) O#FHZ L2 & FRS TSR HICH B84 5. 2 Ty
Z &b, OLS X FD THIEZ SR RITRBERIZNR 2R L TV RN Z & VRIR S 7,
272U, FDIV O FTH, FitFiFIHABFTEXHICEDRE L 52 TWD 2 EPRahiz,
Yo TNEYT T N—T (MEOFE, Pk, +Eb0FE, +EboMN) (2017
THMZEAT T2 2A, @G 7 N —7 LRI LTI, FEHFTSIEEE & SO I IED
WEAELGZTWDLZEMREINTZb DD, ZRLSMIBE L TERERBBIRE IR Do T,

[%%] Juan Nelson Martinez Dahbura
[#4 k/v] Crime, Disability and Human Capital Formation in Developing Countries
[ERE] ool [MiEs - 54 ] Keio University, Doctoral Dissertation.
[HifR4] 2018
[ZE] AL cisEs EEo 7 —2 28 L, JLHRCREE & 20 A& ARER
DR N LT LA NS L T\ D, —ITILIRSHE ORAEIE, HADFRD
BIRE R FIC G X 2HBETD2bDTHDH, H—EHTIFTILIE L EBE OIS DR
IR 272010, HERET AV AEE Lz, B IR EBEICHT 2R INE OBFRE
KRANCEGESHT T2 b D TH D, mirii R TR AFHROBAIT 15 50 b 22 %O~
VBN ROV NBEOBE T & NP OB FICIEDOE L 52 T Z L bz, ZOHE
FHERIL. B ECTHELLEETAOTRETFENRRY, BB IRV AT 2%
gL, =Y AN RFLOEEROBMTFROBUREZFLNIZL, S HIT, FREREHBEH
Wl & DERZ M LTiw X CTh Do TR R Tl FEEHEDO & 57 AT BN P,
overage & RN | FH/NFROE—FAEIZB W TE WD E B30 o T, FIREIRD 75
LEEROBTFHRE L ORBREHE L A, MEFRMITORMEZAT D Z L ITd0FH
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RLEEOHBAZFESOZ LV LN o7, HATEIT, BENLAEEN DL ANEREHED
fe e L B K ORITIRIEDOK ZOBRE 5T LT D, T OfER, BER IIEFHE I
N RICHBKRESCTIER I NMR, T OREEICEV, FEEFIIRE I HE b
BIERLS AR, o Tl EEH L EEFRM ORI HROKEIL AWE
AR EOBANDBHEDZERTITRVERIZE > TRELTNDZ L, E&fEIE. £
I AN EAKAE 2 EOE AN 72 BIEDZRIZ I VAL TNWD Z EBbhhote, BEIZK
D EESHATE W RICETRIZEREL D, PAMELL EOEEKAED 6 Fn b 8 FIX
EADEME (NEAKES) OENOLBPIND Z Engnoiz,

[%%] Juan Nelson Martinez Dahbura

[# 4 K/v] The Short-Term Impact of Crime on School Enrollment and School Choice:
Evidence from El Salvador

(el #iimsc (HEE)  [HMEEE4 - #24] Economia, Journal of the Latin American
and Caribbean Economic Association. Spring 2018. [Hifiii#] 2018

[# 5] This paper employs variations in crime rates attributed to an unprecedented
countrywide truce between gangs in El Salvador in 2012, and evaluates the short-term
impact of homicides and extortions on educative choices of Salvadoran households.
Results reveal that reductions in homicide rates due to the truce were associated with a
migration within the educative system, from public to private institutions among boys
15-22 years old. Such fluctuations in homicide rates were also associated with a lower
school attendance for girls 7-14 years old, especially due to a lower public school
enrollment. No significant association between fluctuations in extortion rates and

educative choices could be observed.

[%%] Juan Nelson Martinez Dahbura and Hiroko Araki

[# 4 K/v] School Resources and the Enrollment of Children with Disabilities in El
Salvador

[ERe] “Fifremsc (B38) [HEEE4 - #24] Tkoma Journal of Economics. December
2017. [HiR4F] 2017

[EE] We evaluate the educational situation of Salvadoran children with disabilities

(CwDs) by employing a panel dataset of schools and municipalities constructed from
the Schools Census of El Salvador for the years 2007 2014. We found that students with
disabilities experience higher repetition and overage rates at the beginning of primary
education, and higher dropout rates through the rest of primary and secondary
education. Regression analysis results suggest that improving the coverage and

availability of resources of the public education system can greatly contribute to the
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inclusion of children with disabilities. Future lines of research and areas of

improvement for the collection and supply of educational data are proposed.

[%%] Juan Nelson Martinez Dahbura

[ # 1 /] On the Distributional Effect of Japan's Equal Employment Opportunity Act
on the Gender Wage Gap

[FERe] “Hivim s (H3) [MEE4 - 5544 Social Science Japan Journal. Forthcoming
(2018). [HiflisE] 2018

[# 5] This research evaluates the distributional impact of the Japanese Equal
Employment Opportunity Act (EEOA). It employs the methodology based in quantile
regressions by Melly (2005) to decompose the gender wage gap at several quantiles for
cohorts that entered the labor market around the time the EEOA came into effect in
1986. The data used in the main analysis comes from the Employment Status Survey of
1997 and 2002, and the robustness of the results is evaluated employing 2002 and 2007
data. The results show that the gender wage gap shrunk at the lowest income quantiles,
mostly due to an improvement in the relative return to characteristics of women.
Important changes in the educational level of male workers are observed, which are
believed to be a response to the increased competition by better-educated women in
managerial positions, and to shifts in the marriage market. An examination by sample
segments shows that the largest fluctuations in the wage gap across all quantiles are
observed among high school graduates and regular workers. Although the conclusions
are robust, the contributions of the different components of the decomposition are

affected by the point in time in which cohorts are observed.

[(F&] KRAH—

[# A4 k] Electric Load Forecasting With Machine Learning: Using Open Data for
Digitalization With TEPCO,

[ERE] Zzoto¥i [MEE4 - 754]  SAS ANALYTICS EXPERIENCE 2017, SAS
Institute, (Washington, DC) [&EFHOHFE] HY [HREE] 2017

[# 5] The object of this paper is the challenge that the TEPCO faced and how the
TEPCO is addressing it by digitalization using data driven approach.
Since various consumers use electricity depending on their demand, the consumption of
power is constantly and randomly fluctuating. Therefore, we, the TEPCO, have to
adjust power generation depending on the usage.
Balancing their supply and demand is a very important and essential task of our

business. Until recently, we have been using linear model to predict power usage, even
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though it is dependent on a variety of factors, including natural phenomenon, climate,
temperature, social condition, economy and so on.

In order to make effective prediction efficiently, in consideration of these, I thought it is
quite appropriate to use variables that highly affect electricity demand and to make a
non-parametric predictive model using machine learning.

As you know there is a Temperature sensitivity. Basically, when the air temperature is
quite low or quite high, we use air conditioner, so the power consumption should rise.
Trying to explain electricity demand with one prediction model will not work. And then,
I used decision tree to divide the data into two group. The tree splits on before and after
7am. That is the very first division point. Obviously, 7am is when people wakes up to
start their day, and when temperature rises as well.

I tried various supervised learning algorithms, to make the models. Out of them, I found
random forest regression is making good job. I used autotuning to tune hyper
parameters of random forest. Autotuning is an algorithm that automatically explores

and finds the best fit model.

(&) KAH—

[ # 1 F/v] Machine Learning applications, TEPCO,

[ERE] ZotoXiE [MEEs - 7541 SAS Energy Forum 2017, SAS Institute,
(Spain, Madrid) [#&EFEOAE] HY [HKF] 2017

[# 5] The object of this paper is the challenge that the TEPCO faced and how the
TEPCO is addressing it by digitalization using data driven approach.
Since various consumers use electricity depending on their demand, the consumption of
power is constantly and randomly fluctuating. Therefore, we, the TEPCO, have to
adjust power generation depending on the usage.
Balancing their supply and demand is a very important and essential task of our
business. Until recently, we have been using linear model to predict power usage, even
though it is dependent on a variety of factors, including natural phenomenon, climate,
temperature, social condition, economy and so on.
In order to make effective prediction efficiently, in consideration of these, I thought it is
quite appropriate to use variables that highly affect electricity demand and to make a
non-parametric predictive model using machine learning.
As you know there is a Temperature sensitivity. Basically, when the air temperature is
quite low or quite high, we use air conditioner, so the power consumption should rise.
Trying to explain electricity demand with one prediction model will not work. And then,

I used decision tree to divide the data into two group. The tree splits on before and after
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7am. That is the very first division point. Obviously, 7am is when people wakes up to
start their day, and when temperature rises as well.

I tried various supervised learning algorithms, to make the models. Out of them, I found
random forest regression is making good job. I used autotuning to tune hyper
parameters of random forest. Autotuning is an algorithm that automatically explores
and finds the best fit model.

(&1 KEKH— [#4 br] [7aBEREZE Y H#IR] T7 7 Ot ==
— A7 7V O 6TB O 75 —HX Z45H0

[IEe] =otho¥Rk (M4 - Fa4] BRREy 77 —% 20174 1 A5, pp. 34-35,
H#t BP #, (2017-01) [#&#iofAM] 72U [EH] pp.34 ~pp.35 [HIRF] 2017
[ES] 2016 FEED BA T T BERIZ. HANLADOEI/RSEER, LB —7 0 25 5
DOY =78l (N EFEENLNoT, EHLD0F—ABELRMITY 7 VT2
HAL, 12 FRHDOHF THRHIIHIL & DFERDERIRNA A —TU R DH D, £ T, 77 D
EOAARE IR & AL A & < BRFIA~OFE O & &2 LT 25 HIEE R0 b 00 E B 2 T,
Va7 A 8—varriEwl, TZICBHLUL, YE=—FXy NV —Fala=b—
AV ACEBETO =2 —2A7 7Y [Za—2AAf—F] (f A h—/L#% 4500 7. A
1700 5 UU, 70 #ECRERF)O0 7 F—2 2ffH L7z, ZhbT—2nb, MBI
L= BN S A HERIRICBIT 27 7 VO FFE A a7k L, —EEL EE2ED -5k
M2 B ERMROEE D D X o1z, 7 BEREE D #i] & L TERB L,
KT 20 HEOARE . SENIRFORICL D EELBRET HOOFHEEZITV,
KO — b~y TERTAHRDE, BY2E A (RS0 LLE) (X, V7 boxv 7 GEi
WO, FHRZ IR (FEmR) ., PR R RE URER) . BAA L (@HE). A
Aons (EHEE), HIBERIT— AT oA — A (B Lhotz, Zhbid, T4
EKHIDA A= DN E ZADL,
D a BH IR DX, RIS A H—AD T 7 NI KREIZEIE 24 A=V BB DM, ZZH LT
BWVEB OB R IR0 o7 2 Th D, o, BHIRICBIT 28R, @R8I 5
VT IRyl EARMICIEARMAE S F— 2R FINTWD, 2Oz RE
TIRFTWZO0, IFRE ZmE, “EHRCTXRFINL T AL, BER, ok, BE
BCHEENDIRER T, BihZ A H— 2 3@l O 6 [FRiz7a2FHEL, 77 @
DIES % RAEo1 7,

FTo, BEANe DI, AR B IRICE T DR DeNA XA 2 ¥ — X @HIERO HAR NN
BHRLERROFBRS YA T VY ORBOE S TH D, MENLNIIITEED T, H
HERS THAIZWLDOTH D, /o, Ail 4 EREDARIAZ B SRR, FER, X
7' BERDO T FEA~DOB LA EANR LS | BB EWVERFIIFE LW &3 ghoTz,
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[(E&H] KREKH— [#4 ] “BiVEdEE 3 “F— % BERET ~OFRBEAFR KX

(F—707 Bkl zofozs [MEE4 - 54 ZDNetJapan, HIHA % 7
77 4 7, https://japan.zdnet.com/article/35105566/ (2017-08-30) [HifiA4] 2017
[ZEE] WS, BATF—He¥rdLe LERVMHAOFIZ, [F—=F N T [4—7
VTR BDRERF—T—RELTETONDIOERICTHI ENXTET,
ZOHENRERSLAHMEZED LS RO TH L0, AFRTIE, ERIZEZOTRT S
FRENPAREL TS A =TT =% ITAZETH &, [RETORMT LT —%] %
TR L2 B& 272, BT O FIEIIRTEE R EAlO—FETH LY R— by ¥
—~ > (support vector machine : SVM) % Hu 7z,
ARTIE, KRREIDRABL WA —T T =2 L RBITOT — 2 2 THERT 5 Z
& T, BT ERIRS HROBIRZ ST L7ehy, & BICEEMARME LT 5 &3,
ZFZORRICNTHET —F 2 M2 52T, LVFEMIC, HDNIERRL~LTO X
0 7o — VT b RIREIC e D b D,

[FRFIZ, 7—% R 7 OBIEANET 2 T(EHERHEEREAR1ILE) T —2 DI
WIRFHEFE 2D 70| Mk CTT —ZIEHZED HERIZTONTE LR E LT,
By 77 =20 Al B ESUIER(LT 2 — 5T, 7 —Z OFlIcB L CIEREHF—ENZ W
LRbns,
SHBOBELE LTL, T—F 2ol B VR ABRBAICR DT E, T—XOIA HHEIC
5 THAHI L, TN A =T T =2 =T V=25 PRA D LIFE A A,
I OAMEE AT D AMOEEMEIIEE D ERMRFSND,
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[Pl HATAR (5 M4 - #24]  TRINOBERI S 27 L Ll 5 ({(E)
[(EHOFHE] 72l [HifE] 2018

[EE] a—e o 5E (EiC, 770, MY, AL R) OHBI AT AL EH
AT LD, F1m. FROOMSEMEICOWT, BIEMRAZHOTHON L. HARD R
THREE DX ¥ U T B OFHRIZ OV T, A TIIRMEDO—ATHY | 3 Ea w5,
%65 1 =N DBEFNM S AT L DR

2% BINOREM Y AT LORH#

(4% FAYOHBEVAT LELEMNT AT A

(] eRe

[# 1 K/v] University-to-work transition in Japan and Germany: an Institution-based

comparison
[JERe] ZaWd [MEEE4 - 254 ]  Society for the Advancement of Socio-Economics
(SASE), University of Lyon (France) [ZE#mDOAE] &Y [HiRRF] 2017

[# 5] Presented with Renate Neubdumer of University of Koblenz the differences
and similarities in university-to-work transition processes between German unversity

graduates and Japanese university graduates based on institutional comparison..

(&1 LpsRet

[# 4 L] BRM DA v 2—s w7 Ltk

Upfe]l zotho%Es e - Fas] mfdaFAs [ERoaE] 7L [
il 2018

[EE] BRMNOA 2 —r vy 7T E@k7 vt 2T 58S (RE) .

E#] M EH  HFIFRRERTERD), MRFek (BERRRT), RHFE (F
IFFERFRFFE), IHPEREE (FEEHRT), —5Fi (BER B R PE £ e AT LRI 5T
8)

[ bl TAEEFI O & Mt Ic BT 2384 &

Uikl ZzofhoZg  [EsiofAE] 7oL [HifAE] 2017

[EE] ARHEEIL 2016412 H 15 H» 5 201741 A 20 H £ TOM, BERAKZE
PEHEMFIEAT A R =72 BN R (BE) DA L R—=BRRAIFTERDS, BARD B %
2165 thiZxt LTS L7z, T ANEEM Ok & FREIC BT 230 fEROMEZ E LDz
DTHDH, REFRERIT, FEOMEREEL LT, REMMK T#%D 20174 1 H 30 H
FCICRIZENEHINTABE 15T HHENGE L TE LD LN, ABMKENDIX. K 73%
DAEEMNTRAE &2 8 2 HRELE A F20M L. K 93% D EENA AT IE THA THROR
BT, K 82% DN FIEANFEDRMEIREZIT o TND L) ERENHER SN, K
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AL 2008 -~2009 (B ERBRFHEFENEI Ok S e T A O & #rE
IZBEIT 2 HF%E5 ) REOMKSE - BEMZHETH Y, REFRBLYYNOEETSH L, 10 F
LT < A2 DAFFRIIESWIZFHE TH 203, AARDKREFEITIBW T AIFFH LB TR
MHEMRZ FFOMEIBAE D IZITE DO RN Z L DR ST,

[(E&] I FHkdr

(A4 FV] HAN—T oA NV—Ta

DEre]l ®BATA (FfE) R84 - =41 TAWEREHEOAN] (\WE AR=%)
(%1 0w pHHE)  [&FofE] L [H] pp. 171 ~pp. 186 [HAF] 2018
[BER] XA N T (I3AEFEREFR N E@mO D RERD D720, BEIIH A N—
TAEN L, A I N— TR 72 2 FIEEBRT DMNERNDH D, A N—2T 1 -
<3V A Y ME, MENO AMEEO R TEERELRTH Y, RIS O EENE %
MESELZENTED, L2LARKRDL, MESTEXAN—T o - v XA FELT
LED &, HRE (27278 NEZY, B, Mo BELERT S 9 2 THRE LR
HZENDDL, LoT, A= T 1% TWHOR|) AT b TEDH, AET
X, BARBEICBITLFAN=T 4 - v XA FOBURERREE ST LT 2T, £
DEF LR AWK DFATIF I FE S W THEIET 5,

KETDT A AT yrarE LT, RRFHPEL L, 2O LVINTREEICHE W T,
AR LU E X R 2 7201201%, BHEMENIZTE 2[R0 ZEk7eHE ). SRkl fE
BlaFioTWOAAEAL TR LN, AEELILEODICEETHD Z LT, BRMAOX A
N T A BFZ TN TWD, FEIUEE ORI &8 < A2 OMEBOZEL L TV 5T
B, WERODAMBETZT T, ZRUSNDZERAMEE T AL DOTEHETE D05 &
TOHZENTAN=UT 4« XAV MOERTH D, I HHMENICE T 528k
MM DM EFTELE ] T D,

[(E#H] HEE

(%1 bl FEEHUEIEAR O AMERIZE 2 28— AKFIE OFEH 547

Upfe]l Fifrmsc G2 G4 - Fas] RIFESRENEiHEEE  [Aio A ]
Y [E] pp. 57 ~pp. 78 [HAEE] 2017

[ZE] AfCi, FFEBEA KPR E O¥EB S XL OHREEGRTEIC 5 2 5 FEIZD
WT, A RZEONEERZHWRNS T U o Jiit 2 £ L-, oWrofE, FEEREN
AT CIXLL T O X 5 22 ZB(LAVE LTz,

(1) BEREOHYEEND, HEEORWE O, IMSIPECEMMER mW S O1FFML T
Wiz, ZOZ LIIFERB OEBOEE D, FHLWEBEIRY L RD2ENH o712,
(2) —F, FEMCHRICEEBBIIH -2 EBE 2L LWz, TRbiX, ek iR
EOHFEOMBOEBME, FFEROEHEL R ERERBEOBMThHo T, £, &
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OAHRER O L) ICHEREFVNBENL LI r— A b b oz, ThOIFHETREOEFOIE
IS, BGENSWEBEHY TR RNREH o7,

(3) EFLo#RoOMKL LT, SERRE OEBERMIZ S E(NELT TV, T720bb,
G LWEBOHY N2 o7 28T, IVHLWEBEOTLDO OJT EEMHK LTS
2D

SHTIR G, FFIEFRUCITIEH B ORBEIRRICADKELZ KIEFT Z ENH LN RoT, £h
Dz, FERICHZY, a2 FHERCER BEMA~OXIEOH 2 5T, RIRIZAT D
BRBERL EOMEEZ BE T 20BN D 5, FHRNCIT OJT IZ L W ERBER L T& 72T 7
WCHEAVSRIBEIT A U &b, o oBHIIFMoBEcH v, BEHMNRFRERKO®
D HEBBETLEBECE TS EFEA LD,

(EH] e

[# 4 bl (BEHE EREICBIT A4 —F18 A MY — (5) Scottish Oral History
Centre DOIE®) [JERE] T OMOZERE UdEEs - w24] FAEFEE XY VT T A

[(EFioA#E] # [H] pp. 213 ~pp. 222 [HF] 2017

[ZE] This report introduces an oral history archive in the United Kingdom (UK), a
country that is advanced in the study of oral history and in related research. I visited
the Scottish Oral History Centre in the UK. The staffs had knowledge on how to
manage and exhibit oral documents. I interviewed a staff member of these archives and
attended some exhibitions on oral history. This paper presents my report on my
investigations. It is likely that this report will offer valuable information on ways of
collecting, safekeeping, and exhibiting oral history, which will be useful for Japanese

oral historians.

(&) HagE

[Z 1 bl BAREZECET D AMERKITEO 30 4 OB

UEfe]l “Hivamsc (H3)  [HERES - w24 WmEey [(E3iof %] 2 [H] pp.
4 ~pp.8 [HIKF] 2017

[ZE] AROHIX, AROEERCBIT D AMERGT#HOEBLZHYE L, BIIED A
BROGRER HINCT D2 & Th D, 1980 R, HARG O4F U AIC b IER &
., TORDOBEBIIAEARDEH AT LA THD EBE X BN TE -, Japanese internal
labor markets OFF#IL, 2F VD, BEOaT LD AMBERIDIEL, ZOHRENAMEE
%9 543N OJT (On the job training) BFHEEL TWHRTHDH, & TAN, N7
BEHOAREE L, 1990 4EXIZ A% &, market-based employment relationships 73 HEE & X
%X 912720 | knowledge workers [%, RFEABEW L7222 GEBEALT D &9 BT AN
RSN, L, ZOX ) REENRBFEL 2> TH D LITFWEES . %N OJT 734
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INT B HT, RN THEERTE D ANDRNZ ENBEIL L TWD, AfE Tk, Hilik
LRI EDARENZ OJT OB EIRT TN Z EOEEMZ R LT,

(&) HagE

(24 V] 6w AMBERNOETICED T3EWHRRIE] s

[FRe] wmscse (FFE) [HES4 - Fa4] XHALRE TAFARRROIZZREEESN
Ensinon] [HiAaE] 2017

[EE] ATk, ZRANES AFARLEEDLN TV D HARFICE W TE®N LS
oW 2 NHUETRE BER OFLE D BRRET LTc, AEREBROBAEND LD & BEN
OJT ODEIBNEEN ENLRWHERTHD EEX HD, 1990 LI, TSRO
S EMHBMR] (market-based employment relationships) DZEALIZFEV, BEEND ABF
BRINFET Lz, 20X 5 REFENORBRFAEOHR Kb D Z LI LT, #IlTo
OJT DS IR MBI E AR LT,
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BRI 7u =7 b

[#3] Satoru Hagino, Jiyoung Kim, Satoshi Inomata

[# 4 K~/v] Financial Input-Output Table for Asia-Pacific Region

Ufe]l “Fifsmsc (k%) [MEES4 - =41 IDE DISCUSSION PAPER  [#&FiDA
] [HifRAE] 2018

[#5] Flow of Funds Accounts (FFA hereafter) refer to the statistics that describe how
funds are transferred and where assets and liabilities exist in or outside a country from
a bird’s eye view. When it comes to global FFA, the bird raises the altitude to oversee the
worlds as a whole so that cross-border transfer of funds and asset/liability relationship
among countries. Although an original idea of global FFA had already been
demonstrated by pioneers of FFA including Ishida (1993), recent currency and financial
crises, in particular 2008 global financial crisis, has shed light on the usefulness of
global FFA. Based on the that 2008 global financial crisis was caused by the inadequacy
of statistical information on global financial economy, “The Financial Crisis and
Information Gaps, IMF/FSB Report to the G-20” was published and it set the
development of global FFA as a core in filling the gap between existing and necessary
statistical information. The development of global FFA was push forward by the
initiative of the International Monetary Fund (IMF hereafter), which monitors the
global financial system. For example, Errico (2014) demonstrated the framework of
global FFA using existing international statistics. The IMF has been working on the
improvement of international statistics such as Coordinated Portfolio Investment
Survey (CPIS) and Coordinated Direct Investment Survey (CDIS). Actual global FFA
data, however, has not been produced yet mainly due to the absence of countries’
Financial Input-Output (FIO) Tables or From-whom-to-whom FFAs, which are
indispensable components of global FFA. It is expected that major countries will
produce such tables in the near future to comply with IMF’s Special Data Dissemination
Standards plus. Under such circumstances, this paper tries to produce preliminary
global FIO table focusing on Asia-Pacific region, which is a type of global FFA, and to
identify its uses. The authors have exchanged the views with experts of the Bank of
Japan, Bank of Korea, U.S. Federal Reserve Board and Statistics Canada, who are
compilers of countries’ FFA, as well as those of the IMF to discuss how to proceed. Based
on such discussions, this paper discusses the method of converting countries’ FFA into
FIO and putting those FIOs, CPIS, CDIS and other international statistics into the
framework of global FIO table. Then, it discusses the use of such table by applying the

methods of input-output analysis.
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[#3] Erika Burkowski, Jiyoung Kim

[#4 Fv] Flow-of-Funds Analysis in Brazilian Economy (2004-2014)

UEfe]l Fimasc (B35)  [ME54 - ¥4 ] IDE DISCUSSION PAPER [##HDOA
m] M [EH] pp.1 ~pp.43 [HAKRFE] 2018

[ 5] This paper is applies the flow-of-funds (FOF) framework proposed by
Tsujimura and Mizoshita (2004) to investigate the structure of financial system in the
Brazilian economy. The study presents the compilation process of the asset—liability
matrix (ALM) and then develops an ALM with six institutional sectors (households,
non-financial firms, government, the rest of world, financial firms and the Central Bank
of Brazil) for the years 2004 to 2014. From the Brazilian ALM, FOF indexes are
calculated (the power of dispersion, the sensitivity of dispersion and the discrepancy of
dispersion). For selected years, the structural decomposition of change in the
discrepancy index is calculated and an additional expansion presents an ALM with four
additional financial firms: three government-sponsored banks—Banco do Brasil, Caixa
Econémica Federal, and Banco Nacional de Desenvolvimento Econémico e Social —and
one private bank—Itaud. The role of each institutional sector in the Brazilian financial
system 1is illustrated and the discrepancy of dispersion is highlighted with a good
indicator of economic problems showing that the origin of recessions in Brazilian

economy was almost in the structure of the financial system.

[#%#] Jiyoung Kim

[# 4 K] Inter-industry analysis in the Korean flow-of-funds accounts

[FEhRe] “Fiemsc () M4 - F24 ]  Journal of Economic Structures  [# i
oA®E] fF [H] pp.1 ~pp. 27 [HKAE] 2017

[#F] This study mainly aims to provide an inter-industry analysis through the
subdivision of various industries in flow-of-funds (FOF) accounts. Combined with the
Financial Statement Analysis data from 2004 and 2005, the Korean FOF accounts are
reconstructed to form “from-whom-to-whom” basis FOF tables, which are composed of
115 institutional sectors and correspond to tables and techniques of input—output (I-O)
analysis. First, power of dispersion indices are obtained by applying the I-O analysis
method. Most service and IT industries, construction, and light industries in
manufacturing are included in the first-quadrant group, whereas heavy and chemical
industries are placed in the fourth quadrant since their power indices in the
asset-oriented system are comparatively smaller than those of other institutional
sectors. Second, investments and savings, which are induced by the central bank, are

calculated for monetary policy evaluations. Industries are bifurcated into two groups to
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compare their features. The first group refers to industries whose power of dispersion in
the asset-oriented system is greater than 1, mainly light industries, IT, and service. On
the other hand, the second group indicates that their index is less than 1, mostly heavy
and chemical industries. We found that the net induced investments (NID)—total
liabilities ratios of the first group show levels half those of the second group since the

former’s induced savings are obviously greater than the latter.

[#%#] Jiyoung Kim

[#4 k] Corporate financial structure of South Korea after Asian financial crisis:
the chaebol experience

[FEre]l i () [MEE4 - F24 ] Journal of Economic Structures  [# i
D] 4 [H] pp.1 ~pp. 14 [HIRFE] 2017

[#5] The chaebol, a South Korean form of business conglomerate, has been a key
factor in the country’s economic growth. In this study, the chaebol sector is added to the
asset—liability matrix derived from a flow-of-funds analysis in order to explain the role
of the chaebol in the Korean financial system. We find that the power-of-dispersion
indices in the asset-oriented system differ between the chaebol and other private
corporations. Between 1987 and 2002, the former has increased while the latter has
declined. In the case of the chaebol, excess liabilities were reduced, while investments in
financial assets were increased. This tendency led to an increase in the
power-of-dispersion index in this asset-oriented system. Our previous research found a
decrease in this index for the private sector in Korea. However, the index increased for
chaebol when the private sector is divided into the chaebol and small-/medium-sized
corporations in this paper. These results point to a greater concentration of economic

power in the chaebol in the Korean financial market.

[#3] Jiyoung Kim

[# 1 K/v] Financial Structure of South Korea's Chaebol: A Flow-of-Funds Approach

[ERe] o [MEE4 - 24 ] Tth Asian Seminar in Regional Science Association
International [HRF] 2017

[#E] The chaebol, a South Korean form of business conglomerate, has been a key
factor in the country’s economic growth. In this study, the chaebol sector is added to the
asset—liability matrix derived from a flow-of-funds analysis in order to explain the role
of the chaebol in the Korean financial system. We find that the power-of-dispersion
indices in the asset-oriented system differ between the chaebol and other private

corporations. Between 1987 and 2002, the former has increased while the latter has
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declined. In the case of the chaebol, excess liabilities were reduced, while investments in
financial assets were increased. This tendency led to an increase in the
power-of-dispersion index in this asset-oriented system. Our previous research found a
decrease in this index for the private sector in Korea. However, the index increased for
chaebol when the private sector is divided into the chaebol and small-/medium-sized
corporations in this paper. These results point to a greater concentration of economic

power in the chaebol in the Korean financial market.

[#%] Masako Tsujimura and Kazusuke Tsujimura

[#1 F/v] Negative Interest Rate and the Public Deficit: Classical Loanable Funds

Theory Revisited
[ERe] =awmss [MEEE4 - 5254 ] International Conference on Economic Theory and
Policy [&EFHOFHEE] [HARS] 2017

[# 5] As Keynes contended in the General Theory, according to the classical theory of
loanable funds, the equilibrium interest rate is determined at the intersection of the
saving and investment curves. The former is derived from the intertemporal choice of
consumption while the latter represents the marginal product of capital. Some classical
authors, such as Taussig, discuss negative interests in this framework. Since the
market interest rate rarely became negative until recently, if the equilibrium interest
rate had been negative, the government would have had to fill the saving-investment
gap by running a public deficit. Negative interest rates would surely cure this problem.
Cassel, however, mentions another possibility: that the saving curve has a downward
rather than upward slope. It is problematic because there is a possibility that the saving
and investment curves do not at all intersect. If they do not intersect, lowering interest
rates may enlarge the public deficit rather than reduce it. Thus, it is essential to
identify the shape of the two curves before taking any policy action, either to raise or to

lower the interest rate.

[%%#] Erika Burkowski, Jiyoung Kim, Kazusuke Tsujimura and Masako Tsujimura

[ %4 F/v] Financial Intermediation in Brazilian Economy from Flow of Funds

Analysis
[ERe] ZaWiE [ - 5254 ] 25th International Input-Output Association (ITOA)
Conference [#EitOHFME] H [HiRF] 2017

[ 5] This paper presents the Flow-of-Funds Analysis applied to improve
knowledge about financial flows in Brazilian economy. We develop

asset-liabilities-matrixes (ALM) to the years 2004 and 2009, which are disaggregated in
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10 institutional sectors to obtain a broadly overview of the specific structure of flows in
Brazilian financial system. From flow-of-funds indexes we could illustrate the role of
each institutional sector in the system, than we could highlight that during the period,
there was a movement to increase the participation of others financial firms in financial
system, excluding government-sponsored banks, while enterprises and government

were working as financial intermediaries in an informal market.

[#3] Kazusuke Tsujimura and Masako Tsujimura

[#1 ~v] A Structural Analysis of Japanese Economic Development

[Ere] oWy [MEEE4 - 224 IDE Discussion Paper [#FiofF ] # [H]
pp. 1 ~pp. 48 [HR4E] 2018 [#EF] Japan successfully escaped from poverty after
the world war and attained prosperity in a matter of two decades. There were two keys
for the success. One was the priority production system — the idea to develop the
industries at the bottom of the triangulated input-output table first, and to climb the
triangle step by step. The second key for the success was the country's unique financial
system; they deliberately grew both long-term financial institutions for large
enterprises and local credit associations for small businesses. When Japanese exporting
manufacturers fought the appreciation of yen at the end of the 20th century, their
answer was the mass introduction of industrial robots. The exporters won the fight but

the country did not. What went wrong; what lesson do we learn from it?

[#3] Kazusuke Tsujimura and Masako Tsujimura

[#1 F/v]  AFlow of Funds Analysis of the US Quantitative Easing

DEfe] Fimsmsc (35)  [MEE4 - F254] Economic Systems Research [&EFiD
8] A [H] pp.1 ~pp.41 [HKF] 2018

[ZH] After the Bank of Japan first introduced a quantitative easing policy in 2001,
Tsujimura and Mizoshita [(2003) Asset-Liability-Matrix Analysis Derived From
Flow-of-Funds Accounts: the Bank of Japan’s Quantitative Monetary Policy Examined.
Economic Systems Research, 15, 51-67] applied input—output analysis to analyze its
effects. Some central bankers criticized the analysis as misleading because it was based
on the asset-liability matrix derived from the financial balance sheets. In this vein, the
real policy effects on production and employment were overlooked. Herein, we answer
such criticism by introducing a new method of tracking the flow of funds. It covers both
real and financial transactions to show the mechanism and the effects of the US

quantitative easing.
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[#35] Itsuo Sakuma, Masako Tsujimura and Kazusuke Tsujimura

[#4 k] The Value Added and Operating Surplus Deflators for Industries: The
right Price Indicators that should be used to calculate the Real Interest Rates

Uefe]l Fimmsc (35)  [MEE4 - ¥4 Statistical Journal of the IAOS  [#
oAl A [H] pp.1 ~pp.19 [HARA] 2017

[#F] After the global financial crisis of 2008-2009, many advanced economies are
suffering from a dearth of domestic investment opportunities. It has been said that
lowering real interest rate is the best policy to boost the capital investment. The
problem is what inflation rate they have in their mind when the entrepreneurs make
investment decisions. Not only the output prices, but also the composition of inputs
differ from one industry to another. Therefore, the value added deflator or even the
operating surplus deflator for each industry are better alternative to calculate the real
interest rate. In the first half of the paper, we examine the theoretical meaning of the
value added deflators using a highly simplified symmetric input output table. In the
latter half, we will use so-called SNA-IO, the input-output table published as a part of
Japanese SNA, to experimentally estimate both value added and operating surplus
deflators. The study reveals that if lowering interest rate depreciate the local currency,
it will depress value added deflators, and in turn, will discourage capital investments.
In this sense, lowering interest rate is a double-edged sword; the governments and

central banks should think twice before taking such a policy.
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[#3] Mikio Ito, Kiyotaka Maeda and Akihiko Noda

[#4 k] The Futures Premium and Rice Market Efficiency in Prewar Japan

[ERe] Zifimsc OLF) M54 - 554 ] Economic History Review [# ¢ DA HE]
A [HmEE] 2017

[#F] This paper studies the interrelation between spot and futures prices in the two
major rice markets in prewar Japan from the perspective of market efficiency. Applying
a non-Bayesian time-varying model approach to the fundamental equation for spot
returns and the futures premium, we detect when efficiency reductions in the two major
rice markets occurred. We also examine how government interventions affected the rice
markets in Japan, which colonized Taiwan and Korea before World War II, and argue
that the function of rice futures markets crucially depended on the differences in rice
spot market's structure. The increased volume of imported rice of a different variety
from domestic rice first disrupted the rice futures. Then, government intervention in the
rice futures markets failed to improve the disruption. Changes in colonial rice cropping
successfully improved the disruption, and colonial rice was promoted to unify the

different varieties of inland and colonial rice.

[33] Mikio Ito, Kiyotaka Maeda and Akihiko Noda

[ #4 ~/v] Discretion versus Policy Rules in Futures Markets: A Case of the
Osaka-Dojima Rice Exchange, 1914-1939 (Previously circulated as "Market Efficiency
and Price Stabilization Policy in Prewar Japanese Rice Markets")

OEfel A OL2)  [MEEE4 - 224] arXivorg [EFoA%E] % [H] pp.
1 ~pp. 32 [HKF] 2017

[#F] We investigate the relationship between market efficiency of rice futures
transaction in Osaka and the Japanese government intervention in rice distributions by
directly buying and selling rice during the interwar period, from the middle 1910s to
1939, considering the context of “discretion versus rules.” We use a time-varying VAR
model to compare market efficiency and the government’s actions over time. We found
the two facts by featuring the time-varying nature of the market efficiency. First, the
intervention with discretionary power disrupted the rice market and reduced market
efficiency in the exchange. Second, the market efficiency improved in accordance with
reduction in the government’s discretionary power to operate the rice policy. When the
government obtained the discretionary power to operate the policy regarding

commodity market, the market efficiency often reduced. Conversely, even if the
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government implemented a largescale intervention, the market efficiency improved

when the government chose a systematic rule-like behavior following the law.

[#3] Mikio Ito, Kiyotaka Maeda and Akihiko Noda

(&4 bVl EREIRR AL B KRR IS | BT 36 1T 2 ey iii s OAlA& TRk & KRERBUOR [ERE
S [MEEA - FaA] thRRE s 0 86 MeE RS (BERZKRY) [HIE]
2017

[#F] We investigate the relationship between market efficiency of rice futures
transaction in Osaka and the Japanese government intervention in rice distributions by
directly buying and selling rice during the interwar period, from the middle 1910s to
1939, considering the context of “discretion versus rules.” We use a time-varying VAR
model to compare market efficiency and the government’s actions over time. We found
the two facts by featuring the time-varying nature of the market efficiency. First, the
intervention with discretionary power disrupted the rice market and reduced market
efficiency in the exchange. Second, the market efficiency improved in accordance with
reduction in the government’s discretionary power to operate the rice policy. When the
government obtained the discretionary power to operate the policy regarding
commodity market, the market efficiency often reduced. Conversely, even if the
government implemented a largescale intervention, the market efficiency improved

when the government chose a systematic rule-like behavior following the law.

[33] Mikio Ito, Kiyotaka Maeda and Akihiko Noda

[ #4 ~/v] Discretion versus Policy Rules in Futures Markets: A Case of the
Osaka-Dojima Rice Exchange, 1914-1939 (Previously circulated as "Market Efficiency
and Price Stabilization Policy in Prewar Japanese Rice Markets")

(el =awids [MEEE4 - #5244 ] Western Economic Association International 92nd
Annual Conference [HhReE] 2017

[#F] We investigate the relationship between market efficiency of rice futures
transaction in Osaka and the Japanese government intervention in rice distributions by
directly buying and selling rice during the interwar period, from the middle 1910s to
1939, considering the context of “discretion versus rules.” We use a time-varying VAR
model to compare market efficiency and the government’s actions over time. We found
the two facts by featuring the time-varying nature of the market efficiency. First, the
intervention with discretionary power disrupted the rice market and reduced market
efficiency in the exchange. Second, the market efficiency improved in accordance with

reduction in the government’s discretionary power to operate the rice policy. When the
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government obtained the discretionary power to operate the policy regarding
commodity market, the market efficiency often reduced. Conversely, even if the
government implemented a largescale intervention, the market efficiency improved

when the government chose a systematic rule-like behavior following the law.

[#35] Mikio Ito, Kiyotaka Maeda and Akihiko Noda

[ # 4 ~/v] Discretion versus Policy Rules in Futures Markets: A Case of the
Osaka-Dojima Rice Exchange, 1914-1939 (Previously circulated as "Market Efficiency
and Price Stabilization Policy in Prewar Japanese Rice Markets")

Opfe]l FadmE [HEES - Fa2h] BARETES 2017 F£F R (FIFpRT)

[HifleE] 2017

[#F] We investigate the relationship between market efficiency of rice futures
transaction in Osaka and the Japanese government intervention in rice distributions by
directly buying and selling rice during the interwar period, from the middle 1910s to
1939, considering the context of “discretion versus rules.” We use a time-varying VAR
model to compare market efficiency and the government’s actions over time. We found
the two facts by featuring the time-varying nature of the market efficiency. First, the
intervention with discretionary power disrupted the rice market and reduced market
efficiency in the exchange. Second, the market efficiency improved in accordance with
reduction in the government’s discretionary power to operate the rice policy. When the
government obtained the discretionary power to operate the policy regarding
commodity market, the market efficiency often reduced. Conversely, even if the
government implemented a largescale intervention, the market efficiency improved

when the government chose a systematic rule-like behavior following the law.

60



ZERVRITIDBETOIRI AV MIETAHYIaL—Ta UHHT

[(E&] fen B® - R
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il 2018
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[#%] Hitoshi Hayami

[#4 h/v] The Long term space transportation cost forecast from the perspective of
launch capability and GDP per capita [/ERE] ol [MEE4 - 7241 the Space
Propulsion 2016 (Session 56, Cost Related Aspects) [EitDOAE] H [ K]
2016

[#E] SSPS (Space Solar Power Systems) is one of the future space technologies. It
has been researched for more than 40 years since Dr. Peter Glaser had the idea in the
1960s. In Japan, the R&D activities of SSPS are conducted by JAXA and several
organizations or universities. Many of them are mainly focused on wireless power
transmission technology, which has a large gap between current technology levels and
futures. There is also the large gap on the launch cost target for constructing the SSPS.
In our SSPS conceptual design, the mass of spacecraft is calculated more than 10,000
ton, and it will be launched by ultra-low cost reusable space transportation system. The
cost has to be approximately 1/50 of current launch cost. This is one of the reasons that
SSPS cannot gather consensus from the engineers or researchers of the space sector.
In order to understand the historical trend of the space transportation cost and to
forecast the approximate realization year of SSPS, the data of Japanese N-2, H-1, H-2,
H-2A, H-2B, European Ariane4, Arianeb, Russian Proton, US’s Atlas, Delta and Falcon9
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launch cost data (or price) was gathered and analysed. We noticed the launch capability
into LEO of each launch vehicles, and the GDP per capita in each launching country in
the year launched. It is possible to get information of “how much human resources were
consumed to launch a 1 ton payload into LEO in each launch vehicle.”

We can get the decreasing cost long term trend curve of space transportation. From this
forecast, the year will be around 2065 in which the ultra-low cost launch vehicle for our

SSPS conceptual model will be available.

[#%] Hitoshi Hayami

[# 14 F/v] The Economic Impacts of Renewal Energy on Local Economies: The Case
of Solar Energy in Japan.

[JERe] “Aivamse (33) [MEEE4 - 254 ] Journal of Technology Innovations in
Renewable Energy [#&H#HOAM] A [H] pp. 7 ~pp. 17 [HIRE] 2017

[ 5] Various alternative renewable energy sources have been proposed and
implemented. These energy sources, which generally do not rely on fossil fuel, are
distinguished from the traditional large scale energy projects in a number of ways.

On the other hand, the circumstances surrounding renewable energy sources
currently under use are characterized by their small size and scale and their economic
impacts are generally local. For example, wind mills based electric power generation
uses locally available wind currents and geothermal power generation uses locally
available geothermal heat sources. Similarly, solar power generation uses solar power
available in the local regions. These imply that the economic impacts of most
renewable energy sources currently in use are local.

We estimate our model using cross-sectional data of regional economies measured
at the prefecture level in Japan. This will allow us to estimate the impacts of certain
government policy variables at the regional level as well. One hypothesis we consider
in this paper is that while solar power is still negligible in terms of its impact on Japan’s
national economy, it has some economic impacts on the economies of the regions where

they are located.

[(E&] AR K

[# 4 k] Common Information in Carry Trade Risk Factors [fEHE] ZFiffamsc (3t
%) [MesE4 - 554) Journal of International Financial Markets, Institutions and
Money [&E#HOAME] A [EH] pp. 37 ~pp. 47 [HKFE] 2018

[# 5] This study exploits the common information in currency and non-currency risk

factors for carry trades. The extracted common factor better models the time series and
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cross-sectional characteristics of carry returns of a wide range of currencies. Empirical
evidence is presented that the common factor produces smaller pricing errors than other
well known factors, such as exchange rate volatility and the stock market excess return.

They also suggest that stock market risk does not entirely capture carry trade risk.
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(EFH] % F - BEsdm [Z 1 br] KE - BREFEMOBUR A LA S 72 5321 R
OpEEFEE ST DERR] Wil DRSS - 224] ARz v —52 [HARE] 2017

[#5] The objective of this study is to analyze, from a comprehensive perspective, the
economic and environmental effects induced by constructing and operating hydrogen
utilization systems presented by METI’s roadmap. We focused on a marine transport
system for hydrogen produced offshore, hydrogen gas turbine power generation, fuel cell
vehicles (FCVs) and hydrogen stations, as well as residential fuel cell systems (RFCs).
In this study, using an Input-Output Table for Next Generation Energy Systems
(IONGES) with newly established renewable energies and hydrogen-related sectors, we
evaluated the induced output, labor and CO2 from construction and operation of these
hydrogen technologies using a uniform approach. Initial investments in facilities based
in foreign countries that produce hydrogen, transport it through organic hydride, and
supply it to a power station of 1 GW capacity yield an induced production of 2.7 times.
This investment can exploit a new opportunity for the utilization of unused renewable
energy sources that are abundantly available in foreign countries and reduce significant
CO2 emissions. Additional investments in domestic hydrogen supply systems, FCVs,
and RFCs yield an induced production of 2.6 times each. From a comprehensive point of
view, the construction of a hydrogen utilization system may result in cost and CO2

reductions.

[(E#] sl - 1T G

[# A1 bv] AEREBLUEIC L DHEEE OFERST — REHBREEFEDO~ A /0T —
X VT —

Upie]l wawmis [HEs4 - va24] =xrx— - GES [Hifl4E] 2017
[EE] TR AX—FHRORE L] (LU, 2030 F2m T THE TORUK L7=E
TRIZEY, RV F—EEE [XEAR L) 2 LT 18%Eod & LTy, 205
HD 28% % FIEHBFADE X T, EHITED D HOD 31%Z(EEOWEWERE D M) I TRk T
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AV OBHFERE & BB ORI 23 E T 5, B xBENE S IO IR LRV E W
I FSRRRERER SN DT, RBFEOMRRIZ LY . BERFEMMEM LOTdIlET 5
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Exbhb,

[#3] Nakano, Satoshi, Arai, Sonoe and Washizu, Ayu

[#4 ~/v] Development and application of an inter-regional input-output table for
analysis of a next generation energy system

[FERe] “Aivimsc (3 [MEEE4 - %254 ] Renewable and Sustainable Energy Reviews

[EFioA ] v [H] pp. 2834 ~pp. 2842 [Hikk4A4] 2017

[# 5] Inter-regional and inter-sectoral considerations are important for more effective
use of renewable energies. We have developed an input-output table for a next
generation energy system (IONGES) that includes new sectors related to renewable
energies. In this study, we expand the national IONGES to include the inter-regional
table. The inter-regional IONGES has two sets of extended tables: extended renewable
energy sectors for 2005 (Ex2005, actual data of 2005) and extended renewable energy
sectors for 2030 (Ex2030, hypothetical data for 2030). More than half of renewable
energy potential is located in eastern Japan. The potential of residential solar power is
large in regions that have metropolitan areas. Some renewable energies induce more
output and create more jobs than conventional electricity, but at the same time such
renewable energies are more expensive than conventional electricity. When we evaluate
the effects of introducing renewable energies in each region, we must consider both
types of effects. We calculated the induced production in every sector of every region
based on one million JPY of consumption in each region. Comparing the induced
electricity (which is interpreted as the electricity fee embodied in consumption) of
Ex2030 and that of Ex2005, the inducements are largely decreased in those regions
where the composition ratio of wind power is high. We calculated the supposed CO2

reductions attributed to a decline in conventional electricity induced by consumption. It
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seems that the effective use of residential solar power in metropolitan areas and the
effective use of locality-specific renewable energies in rural

areas are important for CO2 reductions. We calculated cost-push effects following the
abolition of FIT. There are significant effects on regions where the composition ratio of
solar power is high.

Analyses using inter-regional input-output tables will be a useful analytical tool for
effective use of renewable energy facilities that have already been installed, as well as

for future designs of smart energy systems.
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[#3] Shinya Masuda, Takayuki Sakagami, Hideaki Kawabata, Nobuhiko Kijima
and Takahiro Hoshino

[#4 F/v] Respondents with low motivation tend to choose middle category: Survey
questions on happiness in Japan

UERe] Fifrmsc (35)  [MEE4 - 724 ] Behaviormetrika [&EFOAE] £ [H]
pp. 593 ~pp. 616 [HKE] 2017

[#5] Some studies have shown low proportions of Japanese people rating their lives
as happy. However, most surveys in Japan revealed that response distributions for
subjective well-being items indicated excessive blips in middle categories. In this study,
participants responded to four items that were designed to detect careless or
unmotivated respondents; these items instructed respondents to choose a certain
response category. Of the study’s respondents, about 40% failed to follow instructions for
at least one of the four items. Besides, they often chose middle categories for well-being
items. When those who did not follow instructions were excluded from the complete
sample, middle categories showed low or no blips, and the proportion of respondents
with high rating scores increased. Thus, this study suggested that one reason for
reportedly low proportions of happy people in Japan was respondents who were not

diligent in reading items.

[E#H] MTHER - 2SR
[Z 1 bl KRRBGERET — 212 & DIHEE ORBINAITEIOHAE(D) « JBIELY 2 7 ERE
A & DB

[ERE] Ziiimsc L3 [ME4 - 524] BERRIE (R0 %] F [
W] 2018

[Z5] MR, HEERBR, ERERRE, ZEORBRMES OMARTSLHH LT ¥ %
V. BREPEIRA DA R LORAHHE RBBHEEREDOT — 2 2 b I, REINASE
RE7 & ONTARBRANA & Bl FERAT & OBIfR 2 BIZF BRI () | #in (7
T7) TRTE L BIT, BRI FEM L T\ D,

[#3] Ryosuke Igari and Takahiro Hoshino

[#14 F/v] A Survival Analysis Incorporating Auxiliary Information by Bayesian
Generalized Method of Moment: Application to Interpurchase-timing Modeling

[FEre] “Fifsmsc (3b3)  [MEEE4 - 224 ] Journal of the Japanese Society of
Computational Statistics [&EHFOHE] FH [HhRAE] 2018
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[# 5] In this study, we propose a new estimation procedure for incomplete survival
data caused by nonignorable nonresponses or missing censoring indicators. It is widely
known that if there is any nonignorable missingness or censoring indicators cannot be
fully observed, the results from survival analysis such as the Kaplan-Meier estimator or
the Cox proportional hazard model may be biased. However, it sometimes occurs that
nonignorable missingness cannot be specified and that the censoring indicators are
never or partially observed. We propose a Bayesian generalized method of moments
(GMM) approach that utilizes population-level information to identify true survival
time and estimates parameters. We apply the proposed model to analyze purchase

duration in marketing using purchase history data.
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[#3] Koji Nomura and Naoyuki Akashi

[# 14 F/v] Measuring Quality-adjusted Labor Inputs in South Asia, 1970-2015

[FERe] “Hivimsc (33 [MEEE4 - %24 ] KEO Discussion Paper [#FtDA ]
M [H] pp.1 ~pp.66 [HRE] 2017

[# 5] This paper attempts to adjust labor input for quality change over time, and
quantify its impact on the TFP growth estimates, in six South Asian countries, i.e.
Bangladesh, Bhutan, India, Nepal, Pakistan, and Sri Lanka, covering the period of
1970-2015. This work requires employment data differentiated into labor categories
and their corresponding wage estimates for each of these countries. The database we
compile are country’s employment and wage matrices cross-classified by four attributes,
namely, gender, education, age, and employment status. Our findings suggest that it is
significant to account for labor quality change. In the whole period of our observation,
labor quality growths are considerable in all six South Asian countries included in this
study, ranging from 0.7% per year on average in Bangladesh to 1.9% in Nepal, compared
to the annual growths in total hours worked ranging from 1.4% in Sri Lanka to 2.6% in
Bhutan. The changes in labor quality explain 27-46% of the quality-adjusted labor
input (QALI) growth in the South Asian countries, implying downward revisions to
their TFP growths estimated without considering the changes in labor quality of 0.4—-1.1

percentage points per year on average.

[#3] Koji Nomura and Fukunari Kimura

[#1 ~v] APO Productivity Databook 2017

OEfe]l BATA GEED [HRE] 2017

[#F] This publication is the tenth edition in the APO Productivity Databook series.
The Databook aims to provide a useful reference for the quality of economic growth in
Asia. It presents authoritative estimates of productivity and its decomposition, which
are comparable across countries at different development stages in the middle and long
run. Productivity gains, which enable an economy to produce more for the same amount
of inputs or to consume less to produce the same amount of outputs, are the only route
to sustainable economic growth in the long run. Thus it follows that monitoring and
improving national productivity capability are important targets of public policy.
In this edition of the Databook, baseline indicators on economic growth and productivity
are calculated for 30 Asian economies, representing the 20 Asian Productivity

Organization member economies (APO20) and the 10 non-member economies in Asia.
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The APO20 consists of Bangladesh, Cambodia, the Republic of China (ROC), Fiji, Hong
Kong, India, Indonesia, the Islamic Republic of Iran (Iran), Japan, the Republic of
Korea (Korea), the Lao People’s Democratic Republic (Lao PDR), Malaysia, Mongolia,
Nepal, Pakistan, the Philippines, Singapore, Sri Lanka, Thailand, and Vietnam. The 10
non-member economies in Asia are: the People’s Republic of China (China), the
Kingdom of Bhutan (Bhutan), Brunei, Myanmar, and the Gulf Cooperation Council
(GCC) that consists of Bahrain, Kuwait, Oman, Qatar, Saudi Arabia, and the United
Arab Emirates (UAE). In addition, Australia, the European Union (EU), Turkey, and
the United States (US) are included as reference economies. This edition covers the
period from 1970 to 2015.
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[# 1 k] Learning from Political Change and the Development of MNCs’  Political
Capabilities: Evidence from the Global Mining Industry

[ERe] ook [MiE4 - #54] Management International Review [#A55¢
D] Hv [EH] pp. 749 ~pp. 776 [HiMKAF] 2017

[ZE] Previous studies have suggested that (1) a type of organizational capabilities—
namely, political capabilities—are required for multinational corporations (MNCs) to
grow in global markets, (2) political capabilities are important for building productive
relations with governments in politically risky host countries, and (3) MNCs can
develop political capabilities by accumulating foreign experiences. However, empirical
studies have found both positive and negative effects of such experiences on global
market expansions. This study attributes such mixed findings to our lack of
understanding about MNCs’' procurement processes of political capabilities and
proposes types of experiences critical for such procurements by focusing on their
reactions to political changes in host countries. Using data on the global mining
industry and political changes in host countries, we find that MNCs develop political
capabilities and thus make entries into politically risky host countries when they
accumulate the experience of partially divesting some of their assets after political
changes in host countries. We also find that MNCs are less likely to enter such countries

if they have more experiences of exiting from host countries following political change.

7



(77 2R ZBEY H@EFIERFTE

(E#H] eifEfd - Ak o
(&1 bl BHeBs k3 200 52 koo
[ERE] Fimmsc G5%) [MEE4 - 754 ] KEO Discussion Paper  (BEFEFRZAKR T
PEEMZEET)  [EmofAE] & [HifRAE] 2017
[ZE] NTT REZMHFRY, V7 b I RASHNFR A oM G258 1R 24 Ricb &5
< ZEIRFHERIEL. HURHIGEHIFTIC K- THEH S, 2014 4 7 AICHEE LTz, ZOFFICE
D E TORMEE FHFTOHW 28 U TR TE b0, B RET 213 o8kl
N L E TP OB ) A MR - LS E D 203DV, O LS RGAITME
BEZEHA L TCINEZESED 2 L, BRTIIMO THEEZ WS Z & TH D,
AR, ERRO X RBAEY 2 LIRS, LR 4 flidh b &2 HEflT5, £
TOB T, SRR OAKRO B L 2 OREDOBLEDOHR L OMICF Y v TR D Z
Lo BT, HEIYRA~OBE BT MR IEOEAN T TEZ e (B x
(X, NTT 3 H AT 3 , 85 =12, %ﬁ@ﬁﬁfé’ﬂfiﬁi%ﬁﬁiﬂ?fﬁiﬁ%@ﬁfﬁ‘éﬁé’ﬁ%&bf
WHZE (I 2IE, 8 WL, . BHNCNET 2 U 27 REFE T, #ililo
FEEXZTRBD RSN TND Z &“Ca‘bé
ARTIE, o0 ROSHT 2 U, BEREGICNET 2B HERT 2 & & bic, #
ﬁéﬂkﬁ%_ ﬁé@ﬁ%i%ﬁ%®ﬁ AT 5,

INHOMEIL, BEOLDLFHIN-OOH D ETEIHIE DB OREFICIR 722 & TiX
AR %@%L% B30 )5y BIF2EBEFRIZLDAA, By VT —XNGEELE IR HHE

AlTBNTIE, €9 E<kwoB_f—&m®77txkwﬁ%%ﬁébéﬁ%ﬁﬁ&éo

78



REE&LV / —BAREE L AE - &E] A5

[#7%] Wengnana

[#4 F/v] Research on Why Japanese Company Are Less
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Academy of Management [#&FiofH ] [HARAE] 2017

[# 5] Japanese multinational corporations (MNCs) enjoyed global success until the
early 1990s, but recent trends have presented many challenges, requiring changes to
international human resource management (IHRM) and other management practices.
In this paper, first we will talk about what globalization means in the context of Human
Resource Management, i.e. what the effects of globalization on Human Resource
Management. Then describe the reason why Japanese companies are less global and
less successful than other countries, like the United States or European countries.
Further, we focus on discuss about how Japanese companies have made different efforts
to rectify these faults or ineffectiveness in globalization process.Finally, this essay reach
a conclusion that Japanese Companies can be more global only if they can utilize

diverse labor source to the most and change their closed mind to globalization.
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